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WRITING ALL LINES OF CASUALTY INSURANCE 
Affiliated with and Controlled by the 


NATIONAL SURETY COMPANY 


FFICERED and managed by men who speak the language of the AGENT and who understand the 
problems of the producer, and how to solve them. Furnishing a broader service to AUTOMO- 
BILE policyholders than any other Casualty Company. This card illustrates one of our ‘“‘advance 


views on service.’’ 





To NATIONAL SURETY AGENTS Everywhere’ 


Render all possible service to holder of this card. 


COMPANY or the home office at New York or ISSUE BOND 


releasing policyholder or car at Company expense. 
E. A. ST. JOHN, President. 











*More than 11,000 National Surety Agents 


In addition to establishing Branch, Claim and Inspection Departments in the principal centers, 
arrangements with ‘‘Selected Attorneys guaranteed by the NATIONAL SURETY COMPANY” pro- 


vide immediate claim facilities in over 12,000 cities and towns in the United States. 


Now Appointing GENERAL AGENTS in ALL States 


Write us for further particulars. Affiliate yourself now with 


The Casualty Company with Advance Views on Service 


E 
& 




















The same year that gold 
was discovered in California 


IN 1848, the year of the most famous discovery of gold in 
all history, the L. & L.& G. was just beginning business in 
the United States. 

Out of a sparsely settled wilderness on the Pacific Coast 
has since grown a great state, and out of the extremely 
modest beginnings of the L. & L. & G. has developed a corps 
of local representatives 10,000 strong located thruout Amer- 
ica. One hundred and ninety million dollars have been dis- 
tributed by this army of representatives to their clients 
promptly and without discount. 
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Protect Against All Hazards 


A fire insurance policy, of itself, does not 
protect against fire losses to property caused 
by the acts of a mob. 


To safeguard property-owners against this 
hazard there has been created Riot and Civil 
Commotion Insurance. 


Strikes, labor disturbances, wage disputes, 
often result in damage that should be covered 
bv Riot and Civil Commotion Insurance. 


A policy"in The Home of New York pro- 
vides protection in America’s Largest and 
Strongest Fire Insurance Company. 
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FY Clic HOME BS NEW YORK 


E lbridge G. Snow, President 





: i Organized 1853 


Cash Capital *18,000,000 
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BIG MAJORITY BACK 
OF JOINT COMMITTEE 





Company Managers Refuse to Be 
Thwarted by Those Who 
Oppose New Pact 


URGE THEY BE OUTLAWED 





Declare That Reactionaries Must Be 
Dealt With in the Agreement 
Over Large Cities 


The joint conference committee of the 
Western Union and Western Insurance 
Bureau, as well as the large majority of 
members, are determined to see that the 
agreement on acquisition cost in Chi- 
cago and St. Louis goes through in spite 
of the defiant attitude of 
organizations. Those who 
interested in bringing the negotiations 


one or two 


have been 


sion feel that no company or small 
group of companies can afford to stand 
out against the will of the big majority. 
Leaders in the organization say that if 
,such be the case then such companies 
will be held responsible by their asso- 
ciates and by the agents. 
Amicable Agreement Reached 


Attention is called to the fact that this 
is the first time in the history of the 
business when it has been possible for 
the Western Union, Western Insurance 
Bureau and the local agents to get to- 
gether in an amicable settlement where 
all hands agree to support a movement 
that cannot fail to bring about reduced 
costs and greater harmony. Some com- 
pany men are very irate and say that 
conditions have reached a point where 
those that are attempting to block prog- 
ress and harmony will be driven out of 
the ranks and forced to suffer the con- 
sequence of being so reactionary. 


Want Vote of Confidence 


The joint conference committee, and 
especially the special committee ap- 
pointed by the joint conference commit- 
tee to negotiate with the agents, has 
worked intelligently, diligently and 
faithfully to bring about satisfacory 
conditions. A prominent member of the 
conference committee said this week 
that if the members of the Western 
Union and Western Insurance Bureau 
did not uphold the conference commit- 
tee at this time it would be very diffi- 
cult to get good men to serve in that 
capacity in the future. 

Conferred With the Agents 


The conference committee has as- 
sumed some authority, in his opinion, 
in going ahead with the negotiations in 
Chicago and St. Louis. The Pittsburgh 
joint meeting of the two organizations 
outlined a policy to follow. It was 
found difficult and in fact impossible to 
put this into effect without further ne- 
gotiations with the local agents and 
making some concessions here and 
there. The joint conference committee 
thought that it was for the best inter- 

(CONTINUED ON PAGE 25) 
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DAILEY COMMITTEE ISSUES REPORT 


Illinois Investigating Body Recommends Several Changes in Present Laws 


REPORT embodying the findings, 
A conclusions and recommendations 
of the Daily investigating com- 
mittee which conducted a sweeping in- 
vestigation of the insurance business in 
Illinois extending over a period of sev- 
eral weeks has just been issued by 
Senator John Dailey of Peoria, Ill, chair- 
man of the committee. The other mem- 
bers of the committee were Richard J. 
Barr, John T. Turnbaugh, Harold G. 
Kessinger and John T. Denvir. The 
Daily committee, which held numerous 
hearings both in Chicago and Spring- 
field, Ill, seemed at times during its 
investigation to be assuming a_ hostile 
attitude toward the insurance business. 
Numerous witnesses were summoned 
and searching and pointed questions 
asked them. Finally, the Dailey com- 
mittee drafted several bills, supposedly 
necessary measures made apparent by 
its investigation, but none of the bills 
offered was passed. 
3ecause of the widespread publicity 





panies or bureaus the right to make 


rates, and forcing the companies to 
political, arbitrary rates made by the 
State, 

The committee was mindful of the 
public interest which should be pri- 
marily safeguarded by law as a matter 


of protection where the rates charged 
by these carriers of indemnity are un- 
just, unreasonable or excessive, and the 
committee necessarily had to bear in 
mind that the needs of the insuring pub 
lic whereby the solvency of these in 
demnifying companies should continue 
to be maintained and to remain finan- 
cially able to at all times, under every 
stress and storm and calamity or con- 
flagration that might visit our state, pay 
100 cents on the dollar for sus 
tained to every insured property owner 
whose credits are predicated upon the 
ability of these carriers to pay in full in 
the hour of need. 

There may be some states so situated 
with small cities and settled 


losses 


sparsely 


IMPORTANT FEATURES OF DAILEY 
COMMITTEE REPORT: 


Danger of drastic legislation governing regulation of rates recognized. 


Refusal to advocate adoption of valued policy law and recognition of 
the burden on the companies of indirect taxation. 


Suggestion that name of underwriters’ annex be printed in large type 
on face of policy, and that standard fire policy be adopted in Illinois. 


Recommendation that the state be given some form of supervision over 


rate making. 


Suggestion that the next legislature simplify and codify the insurance 


laws of Illinois. 


given to the activities of the Dailey com- 
mittee its report is especially interest- 
ing to insurance men. Senator Dailey 
says that the majority of the members 
of the committee authorized the publica- 
tion of the report. The report states: 


Committee Recognized Tremendous 
Importance of Business 


The committee at the outset had in 
mind the tremendous importance of the 
relation of these insurance companies 
to the insuring public of Illinois by rea- 
son of the quasi public nature of the 
conduct of the insurance business. The 
Supreme Court of the United States has 
appropriately said that the business of 
insurance is so impressed with a public 
interest that it is rightfully the subject 


of supervision and regulation by the 
various states, 
The committee found that a great 


many of the states throughout the coun- 
try have attempted various forms of 
supervision and regulation, and even the 
actual making of rates. A study of these 
various statutes disclosed that there was 
little or practically no uniformity in 
these attempts at regulation and the 
several states in dealing with this sub- 
ject have reached from a mild form of 
supervision over insurance rates, to the 
very extreme in putting the state into 
the business of the actual making of 
rates and thereby taking from the com- 





communities that they might be able to 
disregard a statutory form of sane regu- 
lation, and go to legislative extremes, 
but in a state so densely populated as 
Illinois, with its far-reaching congested 
commercial centers, such as the city of 
Chicago, neither this committee could 
recommend, nor the legislature afford to 
adopt a drastic form of rate regulation 
and control so as to make it impossible 
for these financial institutions to fur- 
nish coverage for indemnity and pro- 
tection to the people of this state. 

The committee was not impressed 
with the experience of conditions in 
states where drastic laws of regulation 
had been enacted and by a study of 
their experience it would not be the part 
of wisdom for Illinois, in an effort to 
carry out the theory of just and equit- 
able administration, to create by statute 
a condition that would make operating 
conditions in this state intolerable and 
find the reaction in depriving the insur- 
ing public of Illinois in obtaining full, 
complete and sound indemnity for the 
vast millions of dollars represented by 
the properties of our citizens. 

However, this investigation was con- 
ceived in the thought that the state 
should have an authoritative statute, 
lodging the power with the state to pass 
upon the reasonableness of rates, for 
the protection of the insuring public, 

(CONTINUED ON PAGE 37) 
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WAITE BLIVEN MADE 
WESTERN MANAGER 


Resigns From the State of Penn- 
sylvania to Take the Fire- 
men’s Group 


WELL KNOWN IN THE WEST 


H. R. M. Smith is Assistant Secretary, 
J. H. Gwin, James Smith and J. F. 


Akin Are Superintendents 


Announcement is made this week by 
President Neal Bassett of the Fireman’s 
of Newark that Waite 
president and underwriting manager of 
the State of 


Bliven, vice- 
Pennsylvaia, has been ap- 
pointed manager of the western depart- 
ment of the Firemen’s, Girard, Mechan- 
National, 


men’s 


ics, Franklin 


He 


Ben avd Fire- 


Underwriters. will take his 





WAITE BLIVEN 
Appointed Western Manager of the 
Firemen’s Group 


new position Aug. 1. In order to have 
direct home office authority, he stated 


that Mr. 


president of these companies in due sea- 
son. 

H. R. M. Smith will continue as as- 
sistant secretary at the western depart- 
ment and will be the second man in the 
department. J. H. Gwin, the senior 
underwriter, is appointed general super 
intendent of agents. James Smith and 
J. F. Aiken will continue as superin- 
tendents. 


Bliven will be elected vice- 


Announcement by the State 


President Remak of the State in his 
announcement of the resignation of 
Vice-President Bliven pays tribute to 
his ability, stating that he carries with 


him the best wishes of his associates. 
In view of his resignation John P. 
Rodgers becomes vice-president and 
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treasurer, supervising all home office de- 
partments. Samuel P. Rodgers and 
J]. H. Clifford, the secretaries, will have 
y i all 


charge of the underwriting in 
branches, There will be additions to 
their staff in the way of assistants. 


These are all tried men who have been 
tested and are held in high regard by 
the company. 

Mr. Bliven’s Career 


Mr. Bliven is a former: resident of 
Chicago and hence will be returning to 


the field of his former activities. He is 


one of the most popular men in the 
business, a forceful character, one who 
has made a reputation for himself. He 


was born in the insurance business, so 
to speak, his esteemed father, the late 
Major Charles E. Bliven, being the old 
time western manager of the American 
of Philadelphia. Major Bliven was one 
of the most able men that ever sat in a 
western manager’s chair. ae 

Waite Bliven is a native of Cincin- 
nati, having been born in that city in 
1867. He began his insurance career 
with the Howard of New York in 1884, 
A year later he became connected W ith 
the American of Philadelphia in its 
western department in Chicago where 
his father was manager. In 1888 he be- 
came special agent, having charge of a 
number of western states. He was 
elected secretary of the American Fire 
April 10, 1905, and moved to the home 
office in Philadelphia. Later, he became 
vice-president of that company and also 
of the State of Pennsylvania. On the 
merger of the American with the State 
in 1915 he was elected vice-president 
and underwriting manager. 

Mr. Bliven has been regarded as the 
dynamo of the State. He has made a 
success in his position. He and Presi- 
dent Bassett of the Firemen’s are old 
time field men in the western territory. 
They have been personal friends, there- 
fore, for a number of years. a 

The western department of the Fire- 
men’s is a most important branch of 
that company. President Bassett found 
it necessary to secure as manager a man 
in whom he had great confidence and, 
whose ability was unquestioned and 
whose experience would enable him to 
carry on the work successfully. 

Strong Personnel 

Mr. Smith, the assistant secretary, 
has been associated with President Bas- 
sett since the department was estab- 
lished Jan. 1, 1910. He was first chief 
accountant and, then was made office 
manager and finally assistant secretary. 
He is one of the most important officials 
in the western department. President 
Bassett regards him as a highly trust- 
worthy lieutenant who is most compe- 
tent. 

Mr. Gwin entered the employ of the 
Firemen’s as special agent in Wisconsin, 
then was brought to the western office 
as chief examiner and finally made sup- 
erintendent of agents being the senior 
underwriter in the office. Mr. Gwin has 
shown marked capacity in his work. 
He has had heavy responsibilities placed 
upon him and has grown with it. He 
was formerly an examiner in the old O. 
C. Kemp General Agency of Chicago 
when Wells Bassett, recently elected 
secretary of the Firemen’s and its al- 
lied companies, was also associated with 
that general agency. Mr. Gwin was 
sent into the Iowa field by the Kemp 
General Agency and then traveled for 
the Standard of Hartford in that state. 

James Smith and Mr. Akin, the other 
superintendents or agents, are strong 
men and round out the personnel in the 
most admirable way. 





S. W. Waring Resigns 

Assistant Secretary S. W. Waring of 
the Dubuque Fire & Marine is resign- 
ing to enter the automobile selling field. 
Mr. Waring has charge of the account- 
ing system at the home office. He is 
particularly competent in his line. The 
Dubuque has not yet gotten his suc- 
cessor. 





COMPLAIN ABOUT SOLICITORS 


Declare General Agencies Are Creating 
Unfair Competition by Licensing 
Large Number of Solicitors 


DES MOINES, IA., July 3—Mem- 
bers of the Des Moines Underwriters’ 
Association met with a joint committee 
of the Western Union and Western In- 
surance Bureau here last week for the 
purpose of discussing the situation 
which has developed in Des Moines 
through the appointment of local agents 
and solicitors by general agents with 
headquarters in Des Moines. The 
managers who conferred with the local 
agents of Des Moines were Walter E. 
Miller, Westchester; J. O. Dye, Roches- 
ter Department; Alfred Stinson, Fidel- 
ity-Phenix; O. J. Eastman, Northwest- 


ern Fire & Marine, and Charles H. 
Yunker of the Concordia. 
Cause of Trouble 


For some time trouble has been brew- 
ing in Des Moines principally because 
the Ellis & Holland Company, acting as 
general agent for five fire companies, 
has appointed a large number of sub- 
agents or solicitors in Des Moines. 
These solicitors. Des Moines agents 
claim, have corraled practically all of 
the preferred business, with the result 
that the regular downtown agents are 
placed at a big disadvantage. The mat- 
ter came toa head when two Des Moines 
agents owning a block of stock in one 
of the large apartment hotels in Des 
Moines discovered that the insurance on 
the apartments had been given to the 


manager of the apartments, who had 
been licensed as a solicitor. Both the 
companies and the agents in Des 


Moines have been concerned over the 
high loss ratio here, and it is the con- 
tention of the downtown agents that it 
is difficult for them to show a favor- 
able experience on their business when 
it is not possible for them to write a 
large volume of preferred risks. 

Who 


It is declared that the Ellis & Hol- 
land general agency and possibly two 
others have appointed a large number 
of property owners, contractors, build- 
ing managers and even mailmen and 
street car conductors as solicitors. The 
business controlled by them is thus lost 
to the regular. local agents. Something 
of this same sort developed in Denver 
some time ago. 


Are Licensed 





The Ellis & Holland general agency 








AGREEMENT IN EFFECT 
ST. LOUIS AGENTS NOTIFIED 
While There Is Some Turmoil, the 


General Feeling Is That 
Harmony Will Result 





ST. LOUIS, MO., July 3.—The 
Fourth of July is expected to bring 
more kinds of fireworks than ordinarily 
to insurance circles of St. Louis, as with 
the new commission rates and regula- 
tions approved by the Bureau and 
Union companies scheduled to take 
effect July 1, some agents and compa- 
nies have threatened to jump over the 
traces, so gossip has it. 

At any rate, some big things are an- 
ticipated immediately following Inde- 
pendence Day. Although July 1 was 
the tentative date set for the new rules 
to become effective, it is expected that 
is a successful and aggressive office. 
It has more than 1,000 agents through- 
out Iowa reporting to it. It represents 
as general agents the Northwestern Fire 
& Marine, Minneapolis Fire & Marine, 
l‘ederal of New Jersey, American Na- 
tional, North American National and 
Detroit Fire & Marine. It has always 
written a large business in Des Moines. 
Some Des Moines agents have become 
so aroused over the situation that they 
have declared themselves in favor of 
putting out of their offices all compa- 
nies or subsidiaries of companies that 
are represented in any general agency 
which is employing solicitors to the det- 
riment of the regular downtown agents. 


The committee of managers who vis- 
ited Des Moines last week seems to feel 
confident that the situation can be 
ironed out and that an understanding 


between the companies and agents can 


be arrived at. 
PLEASED IN THE EAST 
NEW YORK, July 3 Fire company 


executives of the east are greatly pleased 


at the reported outcome of the confer- 
ence recently held at Des Moines be- 
tween a special committee of the con- 
ference committee of the Union and the 
Bureau and a committee of Des Moines 
agents, regarding the conditions in the 
city that promised to become serious. 


The managerial committee proposed vir- 


tunlly the same plan that was inaugu- 
rated in Denver some time ago, and 
which has worked very satisfactorily. 
The local men were agreeable and prom- 
ised its adoption by the agency board; 
the company representatives upon their 
part pledging the endorsement of their 


respective organizations. 


CONDENSED NEWS OF THE WEEK | 











Waite Bliven, vice-president and un- 
derwriting manager of the State of; 
Pennsylvania, becomes western manager 


of the Firemen’s of Newark and its af- 
filiated companies. 
*x* * * 

Conference held at Des Moines on 

general agency situation 
* * * 

West Virginia local agents hold an- 
nual convention at Parkersburg. R, P. 
DeVan of Charleston is reelected presi- 
dent. 

*x* *k * 

The Ohio Farmers will celebrate its 
75th anniversary by appropriate exer- 
cises at the home office in LeRoy, O., 
next Thursday. 

*x* * * 

L. T. Dobie elected president of Vir- 
ginia Association of Insurance Agents 
at annual meeting at Richmond. 

*x* * x 

President E. W. Wilson of the Iro- 
quois Fire of Peoria, Ill, outlines its 
plans for the future. 

*x* * * 


Insurance 
meeting at 


Association of 
enthusiastic 


Maryland 
Agents holds 
Baltimore, 

x * * 

Superintendent Stoddard of New York 
is commended by the fire companies for 
warning the burglary companies not to 
ask the state to do what they should do 
themselves voluntarily. 





discussed 
called by 


legislative situation 
meeting in Chicago 
Insurance Federation. 
* *K * 
Companies charged with violating cas- 
ualty acquisition cost agreement resent 
action, 


Illinois 
at mass 
Illinois 


* * 


The insurance company people and the 
Michigan insurance department reach 
agreement regarding revision of rates in 
that state Which will result in an ap- 
proximately 10 percent reduction Sept. 1. 

* * * 
insurance department re- 
4 the chestnuts out of the 
fire — for the burglary insurance com- 
panies, insisting that they must settle 
their own troubles as to rates. 

*x* * x 

The International Indemnity of Los 
Angeles has opened an eastern depart- 
ment with headquarters at Detroit. 

* * * 

The Marquette National Fire of Chi- 
cago is increasing its capital to $500,000. 
* . od 
Tennessee field men held their annual 
outing at Tate Springs last week. 

* * * 


New York 


fuses to pull 


At the annual meeting of the North 
Dakota Association of Insurance Agents, 
the old cfiicers were reelected, 





the real work of carrying out the new 
plan will not be undertaken until after 
the big holiday. 

Field Men Have Big Task 


To the state agents of the bigger 
companies is accorded a very big task 
in complying with the requirement that 
no company may maintain more than 
three Class 1 agents or more than one 
supervisory Class 1 agent in St. Louis 
after July 1. There is where the big 
rub is expected to develop, for some of 
the companies have as many as a dozen 
Class 1 agents. : 

Some of those agents have been with 
their respective companies for many 
years and have come to regard them- 
selves as a very part of the company 
itself. So it will not be a very pleasant 
task for a state agent to walk into one 
of these offices and take up the sup- 
plies, while attempting to explain that 
the volume of business doesn’t warrant 
retaining him as one of the three Class 
1 agents. 

Class 2 
») « 


The Class 2 agents are also fearful of 
the results of the new regulations. Dur- 
ing the past several days there have 
been a number of conferences between 
various Class 2 agents and brokers. It 
is certain that a number of consolida- 
tions will be perfected in the hope of 


Agents Fearful 


landing a Class 1 agency of a large 
company. 
One such combination had _practic- 


ally perfected its deal on June 30 and 
it was announced that the combine 
would be in a position to assure a com- 
pany $50,000 in premiums yearly. 
Agreement Put in Effect 


But while rumor and counter-rumor 
were speeding through local insurance 
circles, and some there were who pre- 
dicted all sorts of dire things would re- 
sult from the new plan, the powers that 
be went on their way quietly perfecting 
the necessary arrangements for carry- 
ing out the new regulations. ’ 

In the meantime the attorneys for the 
St. Louis Association of Fire Under- 
writers scanned the contemplated 
changes in the by-laws and constitution, 
putting their O. K. on what had al- 
ready been done and the steps to be 
taken in the future. All that now re- 
mains is for the membership of the as- 
sociation by a two-third vote approve 
the changes to the constitution and by- 
laws. This is certain to happen, as more 
than two-thirds of the 46 voting mem- 
bers have already approved the plan, 
and nothing has happened to change 
their views on the subject. 

Generally speaking the far-seeing 
members of the local insurance colony 
believe that if the companies hadn’t 
attempted to regulate the acquisition 
costs, etc., themselves, the state of Mis- 
sourt would be more than willing to 
undertake the task. As they put it, it’s 
a whole lot better to be regulated from 
within than from without. 





D. W. Crane Advanced 


Dorman W. Crane, who joined the 
Ohio Farmers organization § in April, 
1922, as special agent for Ohio, and 
who has done much valuable work in 
developing the mercantile business in 
the home state, has been elected assist- 
ant secretary. Mr. Crane’s new duties 


commence immediately, though Mrs. 
Crane and his daughter, Nancy, will 


not go to Le Roy, O 


.. until later in 
the summer. 





Miscellaneous Notes 


F. M. Johnson has been admitted to 
membershin in the Boston firm of Field 
. — New England managers of the 
toval, 


Otto E. Schaefer, president of the 
Westchester, arrived in New York last 


Sunday after spending a 
weeks in Europe. 

Joseph Powell, general manager cf 
the Commercial Union at the head office, 
returned to England this week after an 
extensive visit in the United States. 

R. Y. Sketch, head office general man- 
ager of the Phoenix of London, London 
Guarantee & Accident and Norwich 
Union, who has been in the west some 
weeks, is again in New York. 


number of 
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WORK ON THE CHICAGO | 
AGENTS AGREEMENT 


Joint Conference Committee Ex- 
pects to Be Able to Reach an 
Amicable Arrangement 


SOME POINTS IN DISPUTE 





Companies Declare That the Agents 
Should Not Receive Higher Commis- 
sions from Non-affiliated Companies 





Companies belonging to the West- 
ern Union and Western Insurance Bu- 
reau in Chicago have been notified that 
the so-called 1914 rules will be in effect 
in that city. A number of conferences 
have been held between a special com- 
mittee of the joint 
tee of the Western 


conference commit- 
Union and Western 


Insurance Bureau and the conference 
committee of the Chicago agents. 
Notices were sent to agents that their 


June business must be reported on the 
1914 agreement although some agents 
claim that as long as negotiations are 
in progress, the companies should not 
attempt to disturb the situation until it 
can be seen whether an agreement can 
be reached. 


Thomas Wants to Be 


John M. Thomas of the Aetna, who is 
acting as chairman of the special joint 
conterence committee wants to be re- 
lieved of his position after Chicago and 
St. Louis are out of the way. Mr. 
Thomas has done marvelous work, is a 
diplomat, and is to be commended for 
the conscientious and faithful effort that 
he has given to the cause. 

The company and agents committees 
are not agreed on all points. The out- 
standing features that there shall 
be a grievance committee consisting of 
two Union members, two Bureau mem- 
bers, and two agency members. This 
committee shall have power to investi- 
gate charges where complaints are filed. 
Agents have been holding out very 
strongly for’a definite regulation of the 
supervising expense of salaried offices. 
It is claimed that may of the abuses are 
traced to these offices and that they can 
be covered up unless they are put on 
the same footing as commission agen- 
cies. The companies claim that the 
grievance committee can investigate any 
cases where complaint is made. It is 
generally thought that W. R. Townley, 
formerly western general agent of the 
Western and British America, will be 
the special agent of the grievance com- 
mittee to look into all complaints. 


Relieved 


are 


Want Compensation Uniform 


The agents have insisted that class 2 
and brokers compensation be made uni- 
form. The fact that there is a differ- 
ential has caused no end of trouble. The 
joint conference committee now seems 
willing to put the brokers commission 
the same as class 2, namely 15, 20, and 
25. Heretofore the rule for brokers has 
been 10, 15, and 20. Companies having 
a class 2 plant of any dimensions re- 
fused to have it impaired in any way. 
That has been the big stumbling block. 
While this increases the brokerage 
above the present rule. it is stated that 
most brokers are getting that percent- 
age at present anyhow. 

Contingent Commission Issue 


The local agents are holding out for 
10 percent overriding and 10 percent 
contingent where supervisory work is 
done. The company committee how- 
ever states that only 5 percent contin- 
gent can be paid. 

_ The class 1 agents ask that commis- 
sions on fireproof and sprinklered risks 

(CONTINUED ON PAGE 37) 








MEETING 
FIELD MEN AT TATE SPRINGS 


L. A. Anderson Becomes President of 
Field Club and Marshall Mellor of 
Fire Prevention Association 


Pledging their membership to carry 
out enlarged programs during the com- 
ing year, the Tennessee Field Men’s As- 


sociation and the Tennessee Fire Pre- 
vention Association at their contbined 
sessions at Tate Springs Wednesday, 
Thursday and Friday of last week 


adopted constructive measures by unani- 
mous action. The Field Men’s Associa- 
tion provided for the following plans: 

Admission to membership of all farm 
writing special agents, and the creating 
of a committee of five, consisting of 
three members to be appointed by the 
installment writing companies and two 
representatives of the recording compa- 
nies. 

Bulletining of all undesirable risks to 
the various members of the association. 

Cooperation in every possible manner 
with the recently created Tennessee 
Audit Bureau. 


Want General Agency Members 


Appointment of a committee to secure | 


as members general agents representing 
companies not affiliated with either the 
Western Union or Western Bureau 
operating in Tennessee. 

A request that the Tennessee Inspec- 
tion Bureau furnish a coinsurance clause 
by which all companies can afford con- 
tributing insurance. 

Acceptance fr the 


of invitations to at- 


tend the annual meeting of the Fire 
Underwriters Association of the North- 
west. 
Fire Prevention Meeting 
The Fire Prevention Association de- 


termined to follow out the method of 
town meetings instead of the former in- 
dividual inspections, using the staff of 
the Tennessee Inspection Bure to 
make physical inspection 

The two organizations decided to hold 
their annual meetings in the future dur- 
ing the first week in June. 

The meeting was featured by an ad- 
dress from Insurance Commissioner A. 
S. Caldwell of the Tennessee depart- 
ment in which he discussed his recent 
45-day ruling in regard to the collection 
of premiums and urged the enactment 
of an agents qualification law. The com- 
missioner pleaded with the field men to 
assist in making the local agent repre- 
sentative service instead 


au 


of of a mere 
broker. 
Anderson Made President 
The new officers of the Field Men’s 
Association are: President. L. A. An- 
derson: vice-president, Norman B. 
Berry; secretary-treasurer, Bruce Gib- 
son. 
The Fire Prevention Association 


named the following officers: 
Marshall Mellor: vice-president, 
Manning;  secretary-treasurer, 
Forrester. 

The annual splash of the Tennessee 
Blue Goose was held and J. G. Blake- 
more of the Inspection Bureau was 
named most loyal gander. 


President, 
H. S. 
Hillary 


Southern Rain Rates Inadequate 


NEW YORK, July 3 It is the belief of 
a majority of the member of the Rain In- 
surance Association that rates in the 
south must be advanced. The matter 
was discussed at a meeting of the or- 
ganization held last week An advance 
of from 20 to 125 percent has been 
adopted by the rain insurance writing 
companies applicable to Florida, Louis- 
iana, Alabama and South Carolina and 
will later be extended to Georgia, Vir- 


ginia and North Carolina. 

The association is making an extensive 
study of rates throughout the country 
with the idea of making some readjust- 
ments where it is felt that a change is 
necessary. 
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TO INCREASE CAPITAL 


MARQUETTE NATIONAL ACTION 





Matre Fleet Has Developed a Fine 
Agency Plant—Financial Ballast 
Will Be Strengthened 


The Marquette National Fire of Chi- 
cago on recommendation of its direc- 
tors has received the authorization of 
its stockholders to increase the capital 
to $500,000, This will probably be etf- 
fected before the end of this month. An- 
other increase in the capital stock has 
been authorized which will be offered 
within the next 60 days. The -capital 
will then be $600,000 instead of $475,000, 
as at present. It is understood that the 
surplus of the company will then be ap- 


proximately $500,000. This will place 
the Marquette National in splendid 
shape. 

Operating in 27 States 


It has made rapid progress since it 
was started in 1915 Its capital was 
then $300,000 and its surplus $36,000. 
The Marquette National is operating in 


27 states, having an excellent agency 
staff It recently entered California. 
The Great Western Underwriters, 


which issues a combined policy of the 
Marquette National Fire and the Great 
Western Fire, will be stronger because 
of the increase in capital of the Mar 


quette National. This will give the 
Great Western Underwriters combined 
company capital of $1,000,000 The 


Great Western Fire is not operating as 


a direct writing company, except that 
it participates with the Marquette Na 
tional in the business secured through 
the Great Western Underwriters. The 


Great Western Fire is primarily a rein 
company. 

President Anthony Matre and Vice- 
President Frank J. Matre of the Mar 
quette National are largely responsible 
for the of the 
They organized the company 
guided it since it was started. 
the Great Western Fire was 
in 1921 practically 95 per cent of the 
stock was subscribed by the larger 
stockholders of the Marquette Na- 
tional. 

In 1922 the F, 


surance 


success organization. 
have 


When 


organized 


and 


J. Matre Company s¢ 
cured control of the Pittsburgh Tire and 
since that time it has been operating 
in conjunction with the Marquette Na 


tional and the Great Western Fire, with 
head offices in the Insurance Exchange 
in Chicago. Recently the office space 
of the three organizations was combined 


to bring about economy in operation. 


Official and Field Staff 
The Marquette National Fire com 
menced paving dividends in 1918 and 
has continued since that date Last 
year the dividend was 15 per cent. The 


official and field staff of the Marquette 
National is as follows: 

Anthony Matre, president and chair 
man of the board: F. J. Matre, 
president; Napoleon Picard, 
treasurer; Arthur J. Davis, 
secretarv; J. J. O’Grady, assistant se 
retarv: F. P. Leonard. manager of Cook 
County department; Joseph FE. Murphy, 
executive special agent of Wisconsin, 
Illinois and Towa; Theodore 
state agent Indiana and Kentucky; 
lames Westervelt, state agent New 
York, Massachusetts and New Jersey: 
F. A. McEltrov, state agent Missouri and 
Kansas: William P. Corp, Alleghany 
County manager: C. Snelsire, western 
special agent Pennsylvania; J. A. Cain, 
state agent Michigan and Ohio; J. B. 
DeJaeger, assistant special agent Illinois 
and Iowa; Joseph J. Cella, agent 
Colorado. The general agents of the 
company are Clarence De Veuve, Cali- 
fornia and Oregon: Gaudin Underwrit- 
ers Agency, Louisiana; W. L. Timmer- 
man, Tennessee; John J. Yingling, east- 
ern Pennsylvania. The Great Western 
Underwriters, in wihch the Marquette 
participates, is represented on the Pa- 
cific Coast by the Pacific Coast Agency. 


vice- 
secretary 
aksistant 


Green, 


state 








REACH AGREEMENT IN 
THE MICHIGAN ISSUE 


Downward Revision of Rates Will 
Be Made by Michigan In- 
spection Bureau 


—_——_—. 


OTHER ITEMS INVOLVED 





Reduction Will Go Into Effect Sept. 1, 
When New Rating Act Will 
Become Law 


LANSING, 


long-drawn-out 


MICH., 


fight 


-The 


state 


30. 
the 
department and the Michigan 


June 
between 
insurance 
Inspection Bureau over alleged discrimi- 


natory hre premium rates was closed 
this week. 
Under the 
signed between the state and the Michi- 
Board, the 
Inspection down 
In addi- 
the bureau will pay the state $1,800 
incurred in expenses result of re- 
rating several risks and the expense ot 
conducting hearings before the state 
anti-discrimination commission This 
payment will be in lieu of the $2,400 in 
fines assessed against the Michigan In- 
the anti-discrimi 
The fines 


terms of an agreement 
gan Advisory 
Michigan 


ward re 


representing 
Bureau, a 
vision of rates is made. 

tion 


as a 


Bureau by 
commission 


spec tion 
national 
remitted 


are 


Will Be Reduced 10 Percent 


Th 
sioner Hands, 
the 


new rates, according to Commis- 
will become effective Sept. 
new rating act, | 
session of the I gislature, will 
law This statute gives the in 
surance department complete supervision 
rates in the state and none 
effective without the ap- 
insurance department It 
that the new which 
about 10 percent lower, will save 
the state about $4,000, 
annually. 


1, when 
the recent 


assed at 
become 
Ol all re 


can 


proval oO! 


become 
the 
is expected 
will be 
poli 
OOU 1n 


rates, 
vholders of 


premiums 


Issue Came to a Hend 


The battle between the insuranee de 
partment and the Michigan Inspection 
bureau started early in 1922 The de 
partment charged that unjust and 
criminatory rates were being made and 
published by the "Bureau 
Groesbeck became interested 
a hand the proceedings 
ing the 
Advisory Board, 

i Inspection 


Michigan 
raters 


have two 
with the 


dis 


(,overnor 
and took 
At a hear- 
the Michigan 
rning body of the 
Bureau, to 
from other states, in 
company two state raters, re- 
rate several of the risks complained of. 
This was done but no adjustment made. 
Commissioner Hands then formally 
complained to the Michigan Anti-Dis 
crimination Commission, composed of 
himself, the attorney-general and the 
banking commissioner. 

After several hearings and a review 
of the evidence submitted by both sides, 
the Anti-Discrimination Commission 
found the Michigan Inspection Bureau 
cuilty of discrimination in 12 instances 


inl 
before governor, 
rove 


agreed 


s cited by the insurance commissioner. 
For each offense the bureau was fined 
200, or a total of $2,400. 
The Inspection Bureau appealed to 
the Ingham county (Lansing) circuit 
‘ourt from the order of the commis- 
sion The case, however, has never 
heen called, being postponed several 
imes by agreement of both the state 
nd the bureau. The case will be dis- 
missed. 
Battle in the Legislature 


The battle next broke out in the legis- 
‘ature in January and for several weeks 
occupied the spotlight in the legislative 
halls. Commissioner Hands had intro- 
duced a bill giving the insurance depart- 











6 


'ment complete control over all rates. It 
‘was carried by overwhelming majorities 


‘in both house and the senate. Under 
‘the terms of the act, rating bureaus and 
raters must be licensed; all rates must 


be first approved by the department be- 
fore becoming effective; a copy of all 
schedules must be filed with the depart- 
:ment by the Inspection Bureau, and 
‘the department has the authority to 
praise or lower rates. 

{; A short time ago 
»Hands issued a statement 
she was prepared to order a flat reduc- 
tion of 25 percent in fire rates. He 
,declared that he had gathered sufficient 
pevidence to warrant such a drastic re- 
duction. It is believed here that this 
‘caused the companies, through the ad- 
Ricans board, to offer the counter prop- 
sosition accepted by the state this week. 


Commissioner 
saying that 


’ 





5 COMPARATIVE 
sd IN LARGE 
1918S 


New York...... $9,538,725 
Chicago 
Philadelphia 

' Pittsburgh 

Boston 

Cincinnati 

Cleveland 

Detroit 


LOSS RECORDS 
ARMERICAN CITIES 
1922 
$22,743,105 

7,611,140 
5,112,086 
2,002,469 
3.1S,032 





2.648, 196 
935,494 
1,861,444 





—_—— 





‘ 
3,516,804 















St. Louis 
Kansas City, Mo. 3,986,427 3,152,648 
Los Angeles 545,192 DPSO.S 15 
Birmingham 674,788 810,003 
{ Denver 269,292 700,132 
' st. Paul 815,000 1,170,042 
Minneapolis 1,688,035 
Milwaukee 1,513,044 
yr Atinnta Hine : 1,149,362 
Rich OD viecen B6G,OS 1 739,418 
Louisville 267 506 937,300 
Indianapolis 2,049,928 S7S,215 
Oklahoma City. 231,180 196,368 
467 235 642,200 
ortiand, Ore 417,77: 1,430,618 
} Senttle 1.SO0 538 51,168 
q« Newark 2,889,552 1,557,194 
‘ New Haven 4IS9,.616 COO 278 
y Providence BOO. 534,605.8 
Baltimore G438,222 
Omaha 501,767 








Portland, Me. 2:3: 
“OTHER INSURANCE” RULING| 


New York Court Holds It Means Other 
Binding Insurance—Features 


' of Case 

4 NEW YORK, July 3.—In a decision 
fu handed down by the appellate term 
f the New York court it is decided that 
i policy of fire insurance although out- 
standing at the time of the loss was not 
“other insurance” where the property at 
the time of the loss was encumbered by 


«. chattel mortgage which had been ex- 


‘cuted during the term of the policy. 
The plaintiff in the case was Samuel 
Vochmanitz and the defendant, the 


Home Insurance Company. 
Yochmanitz had a policy in the Han- 
pres and during the term of the con- 
fract executed a chattel mortgage to 
his uncle, Samuel Bisgner. A week after 
the chattel mortgage was executed and 
filed, Bisener secured a policv in the 
home in the name of Yochmanitz which 
nolicv, however, mentioned the name of 
‘Risener as mortgagee. A fire occurred 
ssome months later, destroying the truck, 
ind the Home resisted payment on the 
rround that the Hanover policy was 
“other insurance” which was prohibited 
by its (the Home’s) policy. The court 
in a short memorandum decided that 
the plaintiffs were not at the time of the 
floss covered by the Hanover policy by 
sreason of the clause therein providing 
against coverage while the property was 


“encumbered by anv lien or mortgage.” 
The judgment of the lower court was 
affirmed with costs. 


Completes Own Building 

‘ WHEELING, W. VA., Julv 3. 
R. Callahan Insurance Agencv has re- 
,cently completed own building to be 
known as the Callahan-Faris building. 
The building is three stories and located 
at 1117 Chapman street. 

The Callahan Agency is the larrest cas- 
ualty office in Wheeling. F. F. Farris is 
i prominent architect in Wheeling 
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COMMEND STODDARD 
FOR POSITION TAKEN 


New York Insurance Superinten- 
dent Warns Burglary Com- 
panies of the Danger 
ARE PLAYING WITH FIRE 
Says They Should Not Ask State To 
Do What They Should Do 


Themselves 


NEW YORK, July 


men in both the casualty 


3.—Insurance 
and fire ranks 
the pro- 
Superintend- 
of the 
insurance 


have been pondering over 


of Insurance 
to the 
the burglary 
imbroglio which has been muddying the 
waters time. Superintendent 
Stoddard declares that the 
Rating 
the 


nouncement 
ent Stoddard 
department in 


as position 


for some 
Independent 
the 


has 


Bureau which makes rates 
for burglary companies urged 


him to restore the old rates which were 
in vogue before the recent rate war 
brought about by increased credits for 
burglar alarm systems promulgated by 


the United States Fidelity & Guaranty. 
This has resulted in a cut of 40 per- 
cent on the basic rate on part of the 


bureau companies in order to overcome 
the United States Fidelity & Guaranty 
competition, 


Unique Situation Presented 


Superintendent Stoddard in his state- 
ment brings out the point that the uni- 
que situation is presented where the rat- 
ing bureau has filed rates which it claims 
are inadequate and asks the department 
to issue an arbitrary order requiring it 
to increase its rates. Inasmuch as the 
companies have taken this action volun- 
tarily, in order to meet competition, 
Superintendent Stoddard does not think 
the department should be called upon 
to interfere with what the companies are 
doing of their own volition. 

Superintendent Stoddard’s Comment 


Here is the statement, however, that 
has been sent home by Superintendent 
Stoddard with terrific force: 

Aside from the 
derance of credible 
templated by the 
another reason why 


lack of such 
testimony 
law, there is still 
the department hesi- 
tates to act. If companies in their com- 
petition with each other attempt to use 
the instrumentalities of the insurance 
department in this matter to increase 
their rates and compel the insurance 
department to analyze the experience 
data with the care and the detail which 
should have been exercised by them- 
selves, then the department itself might 
reasonably assume in the first instance 
the burden of fixing the rates—a duty 
neglected by the companies and deliber- 
ately shifted to the insurance depart- 
ment. A continuation or repetition of 
this neglect will furnish a strong argu- 
ment for state rate-making, to which I 
am strongly opposed. 


propon- 


as is con- 





Position Is Commended 

Fire insurance executives in comment- 
ing on this position commend Superin- 
tendent Stoddard and state that without 
doubt legislators are encouraged to in- 
troduce and favor bills regulating in- 
surance and insurance superintendents 
are also encouraged to do more super- 
vising and regulating because they are 
asked to do so by so many different peo- 
ple. Every one seems to want the other 
fellow’s business regulated. The very 
action of the insurance people them- 
selves lends strength to state insurance 
propaganda, 

Invites Further State Control 


They go to the legislatures and the 
insurance superintendents to try to 
bring about by government action what 





PLANS FOR THE FUTURE 


TELLS ABOUT IROQUOIS FIRE 


President E. W. Wilson of the Com- 
pany Gives Report of the Special 
Stockholders Committee 





. W. Wilson, president of the Iro- 
quois Fire of Peoria, Ill, has sent a 
letter to the stockholders stating that a 
special committee was appointed at the 
annual meeting to make a complete and 
careful investigation and survey of the 
company’s affairs and recommend a fu- 
ture program. The committee consisted 
of President Wilson, Dr, Charles D. 
Thomas, Warren Kinsey, J. F. Sturgeon, 
J. B. Muller, Jr.. A. H. Addison and 
Frank T. Miller. This committee had 
a number of meetings, recommended a 
program and it has been approved by 
the directors. It was decided to close 
the underwriting office in Chicago in 
charge of Vice President and Manag- 
ing Underwriter Harold W. Letton, 
who the committee says lent his full co- 
operation to the plan. Therefore Mr. 
Letton’s resignation takes place as of 
July 1. The new underwriting manager 
as already announced by THe NATIONAL 
UNDERWRITER is Al C. Schmuke, who for 
13 years has been a field man and ad- 
juster,. Mr, Schmuke is moving with 
his family to Peoria and will have gen- 
eral management of the company’s af- 
fairs. 
General Plan for the 
The general plan approved 
directors is as follows: 


Future 


by the 

In the first place the company will 
transact all its business from Peoria, II. 
The operations in its home state will be 
pushed. It will not operate in other 
states except for reinsurance. The 
stockholders of the company are located 


chiefly in central Illinois and it is 
thought that they can aid very mate- 
rially in building its business. In the 


second place the Iroquois Fire will be- 
come a member of some of the reinsur- 
ance pools so that it can obtain a sub- 
stantial business from that source. 
Thirdly, the company will make insur- 
ance treaties with one or more larger 
companies with the view of ceding part 
of the business written by its agents. 
The committee states that a number of 
notes for surplus will soon be coilected. 
When this is done the company will 
have capital $250,000 and surplus $100,- 
000. Its reinsurance reserve is $5,895. 


they should do voluntarily. 

the insurance superintendent 
rulings that premiums will be paid 
promptly, that agents will be better 
qualified, that this, that or the oher will 
be done. These various appeals to the 
state are undoubtedly having their ef- 
fect. When a business gets to the posi- 
tion where it asks the state to do for it 
what it should do for itself, it is inviting 
further state control. 


They 
to 


ask 
make 


Criticize the Burglary Companies 


Many underwriters say that Superin- 
tendent Stoddard has certainly taken a 
position that should be commended. The 
fire companies are very much inclined 
to criticise the burglary companies for 
what they have done. The very fact 
that so many demands are made on in- 
surance commissioners for further regu- 
lation leads them to think that the busi- 
ness should be controlled by the state 
more thoroughly. The warning sounded 
by Superinendent Stoddard is one that 
should receive the attention of insur- 
ance people of all kinds, say the fire in- 
surance executives. 





As a result of a confession said to have 


heen obtained by Assistant State Fire 
Marshal Cart, Charles L. Pierson, restau- 
rant owner of Lewisburg, O., has been 
bound over to the grand jury ona charge 
of arson. He is charged with having 
set fire to his place of business June 7 
to collect $1,500 insurance. 





WEST VIRGINIA AGENTS 
MEET AT PARKERSBURG 





Organization Holds Twenty-fourth 
Annual Convention and Decides 
Upon Important Issues 


DE VAN AGAIN PRESIDENT 


C. L. Topping and W. E. White Chief 
Speakers at Banquet—Fairmount 
Wants Next Meeting 
OFFICERS ELECTED 


President, R. 
Secretary 
Huntington. 
Vv ice-Presigente—-P tent 


P. De Van, Charleston. 
Treasurer, C. I, Thornberg, 


district, EF. H, 





Easley, rpg -apenpegie » Fred Summers, 
Parkersbur w. s. W ysong, 
Clarksburg; nee Pog eo G. neg 


Albans; fifth, George P. 
Committee 


Whetsell, 
Chairmen—Executive, 








Holbert, Fairmount; griev A. 
White, Jr., Parkersburg; legislative, Bob 
Watts, Beckley; membership, T. H, Pol- 
lock, Wheeling; conference, R. A. Foose, 
chairman, Wheeling; A. Jennings Kin- 
enid, Montgomery; C. W. Thornburg, 
Huntington, 
BY FRANK W. BLAND 

PARKERSBURG, W. VA., July 3.— 
Members of the West Virginia Asso- 
ciation of Insurance Agents held the 


24th annual meeting of 
tion here last week. 
R. P. DeVan 
elected president. 


their organiza- 
About 50 attended. 
of Charleston was 
busi- 
ness of importance was transacted at the 
and the West Virginia Asso- 
ciation took a decided stand upon some 
important 
the state. As a result of the 13 resolu- 
tions adopted at the conclusion of the 
meeting the West Virginia Association 
has decided to incorporate as a non- 
stock corporation; to change its fiscal 
year to Sept. 1 instead of June 1; to dis- 
courage the continuance or further ex- 
tension of the movement on the part of 
fire and casualty companies to estab- 
lish branch offices which solicit business 
direct from the assured, and to oppose 
the appoinment of non-recording agents 
in West Virginia. 


re- 
Considerable 


meeting, 


questions affecting agents in 


De Van Opens Meetings 


The meeting was called to order by 
President DeVan Thursday morning 
and the address of welcome made by 
Fred L. Summers, president of the 
Parkersburg Association of Insurance 
Agents. Following Mr. Summers, Wil- 
liam Kennedy, secretary of the Parkers- 
burg Board of Commerce, welcomed the 
delegates in behalf of that organization. 
Mr. Kennedy complimented the associa- 
tion on its meeting in Parkersburg, and 
also praised the agents for the service 
they render to the insuring public. He 
said that the safety of the lives of the 
citizens and to the property of any com- 
munity was paramount, and that the 
insurance agents could do much in serv- 
ing humanity. 

Whitely on “Violations” 

A. S. Whitely, secretary of the West 
Virginia Fire Underwriters Association, 
addressed the meeting on “Violations.” 
Mr. Whitely treated the subject purely 
and solely from the standpoint of 
deviation from rules, referring to the 
matter of violations with its many at- 
tendant ramifications. Members are 
naturally after business for their com- 
panies and it is fair to assume that 
some business would be written at vari- 
ance with prescribed requirements, 
apropos to which it was said all have 
felt the strain, and if the agents permit 
the self-protection sense to develop that 
normally the creative sense atrophies. 
Mr. Whitely advised caution at this time, 


war 
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Chicago’s Strong Fire Insurance Group 





Marquette National Fire Insurance Company 


CHICAGO 
ANTHONY MATRE F. J.-MATRE NAPOLEON PICARD 
Pres. Vice-Pres. Sec’y- Treas. 


Great Western Underwriters 


Policies guaranteed by 


Great Western Fire Ins. Co. & Marquette National Fire Ins. Co. 
F. J. MATRE & CO., General Managers 


Pittsburgh Fire Insurance Company 


Underwriting Offices, Chicago 
F. J. MATRE, Pres. 


In offering any of the above Companies to agents, 
we can guarantee capacity reinsurance facility. 
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saying that it would be appropriate in 
view of the fact that competition is 
growing much keener in the business. 


De Van’s Annual Report 


President DeVan in his annual report 
thanked the members for their support 
and cooperation in the past year, and 
enlarged upon the need of maintaining 
a strong state organization and ex- 
pressed himself as having seen the need 
of hearty cooperation with the National 
association in all its principles. He said 
in part the duty of the association was 
primarily to exact good principles of 
underwriting; to insist upon the appoint- 
ment of properly qualified agents; the 
elimination of illegal solicitors; the bet- 
terment of the credit evil; opposition to 
bank agencies; withdrawal of under- 
writers, and disqualification of agents 
violating insurance laws, thereby giving 
service to the public and companies 
alike. 

Progress During Year 

President DeVan also outlined the ad- 
vantages to be had from membership in 
the association. He mentioned that in 


the past year local boards have been 
established in Huntington, Charleston 
and Parkersburg. President DeVan 
urged that local boards be established 
throughout the state as this is most 
timely. He said that the adoption by 
the Western Union of the local board 


reservation at the meeting at District of 
Columbia this spring was a great step 
forward, and it is hoped that other com- 
pany organizations will soon 
this resolution. 


Work 


concur in 


of Executive 


the president’s report, 
Evans of Bluefield made 


Committee 
Following 
Chairman Ray 


the executive report. 
The report of the grievance commit- 
tee made by Chairman M. R. France 


of Fairmount was made in executive 
session and nothing given out for pub- 
lication. 

The report of the legislative commit- 
tee and the conference committee, which 
were made Thursday afternoon, were 
also in executive session. 

Cc. L. Topping’s Address 

Fire Marshal C. tl. 
the meeting Thursday afternoon and told 
of the work being done in educating the 
public, by insurance companies as to the 
danger of c: regard to fires. 


Topping addressed 


arelessness in 


He spoke of the great necessity for fire 
prevention and advised the convention 
of the work of the fire marshal’s de- 
partment during the past three years. 
He said that 55 convictions have been 
made through his office along the lines 
of fire matters He complimented the 
agents on their activities and particu- 
larly their work in conjunction with fire 


prevention, 


Parkersburg Agents’ Guests 


Thursday evening the convention was 


the guest of the Parkersburg agents and 
were taken to the Parkersburg Country 
Club by automobiles and there attended 
a banquet. A. B. White, Jr., of Parkers- 
burg was toastmaster. John C. Bond. 
insurance commissioner, was unable to 
attend and Capt. W. E. White, deputy in- 
surance commissioner, spoke in behalf of 
the insurance department. While Cap- 


tain White is not sold on the idea of an 


agents’ qualification law, he outlined 
some of his reasons and reminded his 
audience that no insurance official has 
an easy position. He spoke of the inno- 
vations and new angles coming up every 
day, and mentioned that an insurance 
official cannot take himself too seriously. 
He commended the association 


as an or- 
ganization which stands for better ethics 
in the business. He said in his reference 
to the agency qualification law that regu- 
lation has absolutely failed and since 
the companies are responsible for the 
acts of their agents he was willing to 
concede that they would be enough in- 
terested in the caliber of men they 
appoint to make the proper selection. In 
connection with brokers, however, he 
said this was not true, as the broker is 
the agent for the assured and it is the 
state’s duty to see that the assured is 
properly protected. He said that insur- 
ance is undoubtedly the biggest business 
in the United States and he mentioned 
the large premium income. He said that 
in the past five years the insurance busi- 
ness in West Virginia has doubled; that 
the number of agents have more than 





TO HAVE ITS BUILDING 





PLANS OF STANDARD FIRE 


Company Has Had a_ Consistent 


Growth, It Now Having Surplus 
in Excess of $500,000 


TRENTON, N. J., July 3.—Within 
six weeks it is confidently anticipated 
the attractive and conveniently arranged 
new home office building of the Stand- 
ard Fire of this city will have been com- 
pleted and ready for occupancy. The 
structure, located on North Clinton 
avenue, and distant from the mercantile 
section, will be of brick and limestone 
construction, two stories in height, and 
with a frontage of 60 feet will have a 
depth of 100 feet. 

Incorporated in 1868 the Standard 
Fire has made steady and solid prog- 
ress and now boasts a net surplus in 
excess of $500,000, after having recently 
declared a handsome stock dividend to 
its shareholders. Owen J. Prior, presi- 
dent of the company and its active as 
well as its titular head, received his ini- 
tial underwriting training with the 
Niagara-Caledonian combination years 
ago. His connection with the Standard 
Fire dates from 1909, when he was ap- 
pointed its managing underwrite r. Three 
years later he was elected secretary, and 
in 1920 was elevated to the presidency. 

The Standard Fire pursues a consist- 
ent field policy: seeks business of the 
right quality and is not attracted by the 
bait of large volume, being content to 
build slowly, providing always that its 
growth is constant and along proper 
lines. President Prior fully justi- 
fied the faith of those who in the early 
years predicted he would eventually be 
recognized as a factor in New Jersey 
fire underwriting circles. : 


has 


doubled; and that the number of com- 
panies has doubled. 
Duties of Department 
Captain White believes the duty of the 


insurance 


department is threefold: 1. 
the public 


to guarantee protection 
security; 2, to protect the insurance 
panies that do business in the 
pay a tax for the privilege; 3, 


To 
and 
com- 
state and 
the duty 


to the agents to safeguard them from un- 
fair competition and to protect the ethics 
of the profession. Captain White further 
Stated that the greatest evil in the busi- 
ness today was the solicitor. He said he 
was surprised to find how little the 
agents knew about insurance laws, and 
he cited some of the disagreeable things 
that come to his attention in office. Many 
agents, he said, have violated the law 
in regard to solicitors and in some in- 


stances he has found agencies with 17 or 


20 solicitors when the law gives them 
the right to have only two. He outlined 
the qualifications of solicitors and re- 


minded the agents of their responsibility. 
Captain White pointed out that for years 
there has been on the statute a West 
Virginia resident agents’ law although a 
former district attorney had not failed 
to construe this section of the law as 
such but recently a law has been passed 
which absolutely prohibits non-resident 


agents from soliciting business in the 
state of West Virginia. He explained the 
non-resident agents’ brokers law. In 
closing the deputy commissioner urged 


that a little tolerance would do much to 
continue satisfactory relations between 
the agents, the companies and the insur- 


ance department. 

Fairmount, W. Va., has put in a bid 
for the next annual meeting but the 
matter will rest with the incoming 


executive committee. 


Miller’s Fireworks Warning 


COLUMBUS, O., July 3—In issuing 
Fourth of July warning against fires, 
State Fire Marshal Louis Miller urged 
all cities and villages in the state to 
adopt ordinances prohibiting the use of 
fire works on the Fourth, “There are 
no safe fireworks,” he said. Losses since 
the safe and sane Fourth went into 
effect in many Ohio cities have been re- 
duced 75 percent, but Mr. Miller declares 
they are still too great. An attempt to 
pass an anti-fireworks law at the recent 
session of the legislature failed. 
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TELLS ACHIEVEMENTS 


—_——— 


REVIEWS YEAR’S PROGRESS 


E. B. Dunning, in North Dakota Ad- 
dress, Outlines Numerous Develop- 
ments of Past Year 


PELICAN RAPIDS, MINN., June 
30.—E. B, Dunning, Duluth local agent, 
president of the Minnesota Association 
of Insurance Agents and regional vice- 
president of the National association, in 
an address before the annual meeting of 
the North Dakota Association of Insur- 
ance Agents here this week, outlined in 
a most optimistic tone “A Year’s Prog- 
ress in the Insurance Profession.” Mr. 
Dunning, who made a deep impression 
last vear with his several addresses on 
the ills and needs of the insurance busi- 
ness, was equally vigorous in his enu- 
meration of the many improvements 
made during the past year all along the 





m, B. DUNNING 


for the betterment of 


business. 


line, 
the 


permanent 


Many Forward Strides 


Mr. Dunning said that the agents in- 
dividually had shown a tremendous im- 
provement in the performing of a gen- 
eral service to the public, the increased 
interest in fire prevention and person: il 
safety efforts alone being an excellent 
sign of the trend of conditions. The 
business, he said, was now, as it always 
has, 


improving in every way possible, 
added service and features being con- 
stantly offered. Speaking of the local 


boards, which he pictured as one of the 
most important phases of the business 
for the agent to become interested in, he 
said that the increase in number and 
strength of such organizations during 
the past year was the healthiest sign of 
all. He cited the apparent increase in 
interest towards state associations, 
exemplified in all the states over which 
he had traveled in the interests of the 
National association, as another guide- 
post to the goal for which the business 
and the agent is always striving. 


as 


Association’s Growing Factor 


Mr. Dunning said that the National 
association had grown in its influence 
and scope until it is now a powerful 
factor in the business and the forward 
steps taken this past year have not been 
small. He said that the agent’s posi- 
tion was being strengthened through 
its influence and that public confidence 


is being strengthened through the fa- 
vorable publicity now being secured. 
Mr. Dunning believes that all signs 


point to continued and rapid improve- 
ment in the business and that the past 
year has seen developments that had 
not even been hoped for by those who 
are giving of their time and effort to the 
directing of the business. 





DOBIE IS PRESIDENT 
OF VIRGINIA AGENTS 





Program of Unusual Merit Is Pre- 
sented at Annual Convention 
at Richmond 





PLAN JOINT SECRETARY 





Valuable Addresses Given by Commis- 
sioner Button, Fred J. Cox, J. B. 
Morton and G. E. Turner 





OFFICERS ELECTED 
President, Louis T. Dobie, Norfolk. 
First vice-president, C. Grattan Price, 

Harrisonburg. 

Second vice-president, Junius E. West, 
Suffolk, 

Secretary-treasurer, Frank S. Blanton’ 
Farmville (re-elected). 

Committee chairmen, Charles P. Wal- 
ford, Jr., Richmond, executive; George 
W. Warren, Richmond, legislative; Ed- 
ward E. Goodwyn, Emporia, conference; 
James T. Catlin, Jr., Danville, conserva- 
tion; James A. Scott, Lynchburg, mem- 
bership. 

The Virginia Association of Insurance 
Agents, at 
Richmond, 


its annual convention in 


»7-28, adopted a reso- 
the 
to 
of the 


Insurance 


June 
authorizing incoming 
confer with 
North C 


Agents 


lution ex- 
the 


Caro- 


ecutive committee 


executive committee 
line Association of 
relative 
field secretary who would devote his en- 
tire time to the work. In the event that 
satisfactory arrangements in this con- 
nection can not be made, the committee 
is empowered to employ a whole-time 
paid field man for Virginia alone. This 
action was in keeping with a recom- 
mendation made in the annual report ot 
President Edward E. Goodwyn of the 
Virginia association, who attributed the 
present large memberships of the asso- 
ciation chiefly to the efforts of the late 


to the employment of a joint 


John C. Osburn in the capacity of 
whole-time business manager. Mr. Os- 
burn assumed these duties Jan. 1, 1920 


and was the first and only man to labor 
in such a capacity for the association. 
Since his death, nothing had been done 
toward choosing his successor until 
President Goodwyn brought the matter 
to the attention of the Richmond meet- 
ing. 


Bank Agency Situation 


President Goodwyn was pleased to 
note that companies are now giving 
practically 100 percent cooperation with 


respect to bank agency appointments, 
not a single agency of this character 
having been established since the Nor- 
folk convention of last year, so far as 
he had been able to ascertain. He re- 
gretted to report, however, that the 
agents were not hewing strictly to the 


line in the appointment of bank solicit- 
ors. He recited two cases in which 
members of the association had ap- 
pointed bank employes or officials as 
solicitors, but he hoped for a satisfactory 


adjustment of these cases at an early 
date. 
The executive committee, in a report 


en by Chairman C. P. Walford, 
Jr., also voiced regret that the associa- 
tion was not getting the same cooper 

ation from its members that it is getting 
from the companies, the upshot being 
the adoption of the following resolu- 
tion: 


Resolution Adopted 


“We greatly appreciate the cooper- 
ation of our companies and field men 
on the bank agency question, and desir- 
ing to be absolutely fair the members 
of this association pledge themselves not 
to appoint as solicitors those whom we 
could not have as competitors under our 
bank agency resolution.” 

The question of increasing the mini- 
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Word of Mouth Advertising 

e } 

- i] A physician who gets real results will rapidly acquire 
e ‘A a large practice. Each successfully handled case is 
a / an excellent advertisement, passed from mouth to 
at mouth throughout the neighborhood without the 
D stimulus of direct advertising. 

e Similarly, the insurance agent who renders real ser- 
- vice on his risks will profit by word of mouth adver- 
a? tising. Fidelity- Phenix agents, equipped as they 
a are with the finest of fire prevention, rate checking 
of and inspection facilities as supplied by the company, 
0, are in a particularly advantageous position as regards 
s. the larger risks, both sprinklered and unsprinklered. 
til 

= “Ask the Fidelity-Phenix Special!” 

to 

th 

ts, 
ter 
S| N FIDELIT Y-PHENIX 
he 
it f FIRE INSURANCE COMPANY 
— Seek brite age 
2 HENRY EVANS ye ape e oa C. R. STREET 
i Chairman of the Board ( / We President 
rd baad ee > 7 - 
os Eighty Maiden Lane, New York, N. Y. Cash Capital, Five Million Dollars 
ing 
oi CHICAGO MONTREAL SAN FRANCISCO 
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Make Your Agency 
A Leader 


Business recognizes the trained insur- 
ance man. His ability to give sound 
advice and render tangible service 
merits confidence. There are many 
leading agencies today whose success 
is due wholly to their desire to know 
more about their business. They have 
diligently served the business interests 
of their communities. These agencies 
are recognized as leaders. 


Insurance is so necessary—so vital to 
your clients—that you cannot afford . 
not to know everything that will 
enable you to increase your sphere of 
usefulness. 


One of the greatest services you can 
render your clients is that of present- 
ing all the various forms of insurance 
that his needs may require in the 
safe conduct of his business. 


The most convenient path to greater 
knowledge is through a study of your 
company. The staff of the Alliance 
Insurance Company is at your ser- 
vice. We invite your inquiries on 
all agency problems. 


THE 


ALLIANCE INSURANCE COMPAN 


of Philadelphia, Pa. 


Policyholders’ 
Surplus 
$3,099,141.00 


Cash Capital 
$1,000,000.00 





A Company of Character 
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mum amount of dues under the graded 
system from $7.50 to $10 was referred 
to the executive committee. 

A resolution that finally carried in 
the face of considerable opposition 
makes membership in a local board a 
prerequisite to membership in the State 
Association. Among those who spoke 
against it was James T. Catlin, Jr., of 
Danville. It was offered by Milton J 
Straus of Richmond. One of the 
agencies affected by the resolution is 
that of Gibson, Moore and Sutton of 
Richmond, which continued its mem- 
bership in the State Association after 
withdrawing from the Richmond board 
a year following a con- 
troversy over the forms it was using in 
writing profits insurance. 


or SO ago, 


Annexes are Discussed 


Action of the Detroit Fire & Marine, 


Michigan Fire & Marine, Fire Associa- 
tion and the North America in their 
efiorts to solve the underwriters agency 
problem was commended in a resolution 
in which particular appreciation of the 
course taken by the two latter com- 
panies in organizing the Philadelphia 
Fire & Marine to take over the business 
of the Philadelphia Underwriters was 
voiced 


In commenting upon this problem, 


Commissioner Button, addressing the 
convention, also expressed pleasure at 
the organization of the Philadelphia Fire 
& Marine and voiced the hope that the 
Hartford would soon take steps to in- 
corporate the New York Underwriters 
into a separate company. If this is done, 


he indicated that he might introduce a 
bill at the next session of the legislature 
to put other agencies of this class out of 
business in Virginia. He could draft a 
bill in four lines which would easily 
bring this about, he said. 
Button Amends Rule 

The commissioner announced that he 
had decided to amend his recent rule in 
regard to part-time solicitors and pre- 


sented a substitute which the associa- 
tion later approved. This accords in 
effect with the S. E. U. rule which per- 
mits the appointment of a _ part-time 
agent in a community where the busi- 
ness is not sufficient to warrant giving 
full time to the work. The substitute 
reads as follows: 1, Solicitors’ certi- 
ficates of registration will be issued only 
on application of the agents for whom 
they are to procure business. 2. A solic- 
itor can be registered for one agency 
only and if he resides in the same city 


or town where the agent employing him 


lives and is in business he must devote 
his entire time to the business of that 
agency. 3. He may solicit only the 
classes and lines of insurance written 
by the companies in the office of his 


employing agent. 


Other sections of the commissioner's 
rule regulating the operations of agents, 


solicitors and brokers were approved ex- 


cept that prohibiting agents exchanging 
business with each other even when 
their companies write practically the 
same classes The commissioner agreed 
after the convention to amend his rule 
further and permit agents to follow this 
practice as heretofore without having 
to go to the expense of taking out a 
broker's license A committee which 
conferred with Commissioner Button on 
this subject insisted that the law gives 
agents the right of interchanging busi- 
ness under such circumstances, 
Appreciating the possibilities for im- 
proving conditions in the field through 
properly organized and conducted local 
boards, the convention requested that 
the S. FE. U. A. pass a resolution similar 


to the one adopted by the Western Union 
on this subject recently. 


Fred J. Cox Speaks 


The lack of common 
in applying rates in the several regional 
territories is one of the of an 
agent’s troubles, Fred J. Cox, former na- 
tional president, told the convention in 
an address on “Our Trouble Makers, a 
Word Two Touchin’ on and Apper- 
tainin’ To.” 3ut he could not see his 
way clear to accept a central bureau as 
a possible solution of the trouble such 
as has been advocated by Commissioner 
Button. He feared such a bureau would 
become federalized and thus put the 
agent in direct conflict with political 
forces at Washington. 

The importance of companies consult- 
ing their sales forces more frequently 
on all points essential to success of their 
business was emphasized in particular 
by Mr. Cox. Heretofore they did not ap- 
pear to have been alive to this question 


occasional sense 


sources 


or 





as they should he said. In appreciation 
of services in behalf of the local 
agent, as well as of the business in gen- 
eral, the association elected him an hon- 
orary 


his 


member. 


Morton Urges Unified Front 
Stock companies would experience less 
difficulty in coping with mutual com- 
petition if they would present a 
unified front in meeting such a situation, 
John B. Morton, vice-president of the 
Fire Association and former president of 


more 


the National Board, said in a brief talk 
in which he took his text from an idea 
gleaned from the talk of Mr. Cox who 
preceded him. One mind, he said, seems 


to direct the mutuals and they gain much 
advantage as a He also 
believed that the stock companies could 
improve their position immensely if they 
would adopt a policy of greater publicity 
with respect to their affairs “Let the 
public understand our business,” he said, 
“and it will understand that it makes 
the rates and not we.” 

That the assured is the real rate maker 
was emphasized by R. I. Catlin, 
superintendent of the automobile depart- 


consequence, 


al 
aiso 


ment of the Aetna Life affiliated com- 
panies The owner, he said, should be 
insured rather than the car. Mr. Catlin 
told of the wonderful possibilities for 
the agent in this line to increase his 
volume. He foresaw an especially large 
business for liability cover in view of 
the agitation for compulsory insurance 
in this line in many states. 

Explaining the “no amount” policy 
about which much is heard these days, 
he said that his company is very much 


policy. It would help 
between agents 


in favor of such a 
to eliminate competition 


and would keep the owner from being 
disappointed with adjustments as_ he 
frequently is now, he said. 
G. E, Turner’s Address 

The underlying thought of an address 
by George E. Turner of Chicago, general 
eounsel of the Casualty Information 
Clearing House, was that development 
of the local agent has in it the solution 


of practically all insurance problems, in- 


cluding that of mutual competition, This 
may be achieved partly through quali- 
fication laws, but the agent needs to 


have within himself something more than 


the ability to pass such a test, Mr 
Turner insisted. 

T. C. Taliaferro, of the Atlanta office 
of the New York Underwriters, read an 


interesting paper on “Use and Occupancy 


Insurance,” in which he said that there 
is plenty of this business for the agent 
if he will only make a study of it and 
zo after it. 

Congressman Andrew Jackson Mon- 


tague of the Richmond district cautioned 


the agents to be on their guard against 
the socialistic trend of today which is 
calculated to put the government more 
and more into business. 
Trinkle Aginst State Insurance 
Governor Trinkle of Virginia told the 
agents that he was in favor of a con- 


tinuation of the policy of the state insur- 


ing its property in private companies, 
provided the rates are reasonable and 
just He reminded them that there is 
a movement on foot for the state to 
carry its own insurance, It was not for 
him to say whether the present rates 
are too high but there is talk going the 
rounds that they are. He urged the 
agents to prevail upon their companies 


to see to it that the rates are made right 
and proper if they are not already. 
Incidentally, he assured them that he is 


in thorough sympathy with their organi- 


so 


zation, believing that it is only through 
cooperation and organized effort that 
anvthing worth while can be accom- 
plished these days. 

The report of Frank S. Blanton, sec- 
retary-treasurer, showed a gain of 55 


new members since the last convention. 
There are now 235 paid members. 

tetiring President Goodwyn was 
sented a beautiful silver flower vase 
a token of esteem and in recognition of 
services rendered during the two terms 
which he served. Newport News sent in 
a pressing invitation for the next con- 
vention, the meeting place of which will 
be decided later by the executive com- 
mittee. 

The only woman agent at the conven- 
tion was Miss Catherine Cox Garrett of 
Leesburg, who succeeded her father in 
the local agency business there. More 
than 100 agents from practically all parts 
of the state were in attendance. 


pre- 


as 





Arnold & Stroter, prominent marine 
agents of Houston, Tex., have established 
a branch office at Galveston. 


enw 
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These Are [ndisputable Facts 


4 he. E National Automobile Chamber of Commerce in a 
recent bulletin indicates that those states which have the 
greatest number of cars in ratio to population also have 
the highest percentage of dwellings owned by their occu- 
pants. 


There is a distinct relationship between the two factors. 
A man who possesses either a car or a home, generally has 
the ability to accumulate an investment. 

These facts are significant to every insurance man. They 
indicate clearly that the opportunity is never lacking. 
Make certain that you have protected all clients against all 
contingencies. Fill the gap in your client’s insurance pro- 
tection with adequate and specific coverage. He is 
entitled to the fullest measure of all your facilities. If you 
do not grant service of this type you are giving your com- 
petitors a chance to encroach upon your business. 


A careful survey of any community will reveal many who 
are underinsured or not insured at all. In either case this 
is the agent’s opportunity. 





SPRINGFIELD 
Fire & Marine Insurance Co. 


CHARTERED 1849 
of Springtield, Massachusetts 








HEAD OFFICE: PACIFIC COAST DEPARTMENT: 


SPRINGFIELD. MASS. WESTERN DEPARTMENT: CHICAGO 
A. W. DAMON, President HARDING & LININGER, Managers 


CASH CAPITAL, $2,500,000.00 


SAN FRANCISCO, CALIFORNIA 
GEORGE W. DORNIN, Manager 
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NORTH DAKOTA AGENTS phasized the good that is being done 


through the educational program of the 
H. J. PETRIE, Secretary GERARD LIEBER, Special Agent IN ANNUAL MEETING Chamber of Commerce of the United 

States. Mr. Dunning said that the local 
agent is the fundz umental of the whole 


producing fabric of insurance. 
TIO Same Officers Were Re-elected to It was decided to continue the present 
ERN A NAL Develop the Membership of officers to Jan. 1, in order to develop 
membership and promote the interest of 


wer ANCE Comp Bip the Association wed organization throughout the entire 
{NsuK ANy “& win “A 


Mr. Rothschild’s Comment 
WELTON MADE ADDRESS|. Mr. Rothschild in his letter said that 
FARGO, NORTH DAKOTA it 1S amazing that one encounters so 
‘aeuitiati much ignorance on part of the public 
concerning insurance. The average man 
looks upon the payment of an insurance 
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W. C. Leach of the Minneapolis Fire & 


Marine and E. B. Dunning of premium as buying trouble. Mr. 

A GOOD AGENCY COMPANY ON THE GROUND Duluth Were Speakers org og anata gels Macrgosier= a gn 

= marketing, merchandizing and_ selling. 

; ; Many agents, he said, think that insur- 

FIRE TORNADO FARM AUTOMOBILE The North Dakota Association of In-] ance can not be sold through advertis- 


surance Agents held its annual meeting | ing. He said that this had never been 
Saturday and Sunday at Pelican Lake, attempted on any well organized or well 














Minn, The agents in the viclnity of | hte cele Me seid that the insur- 

. Cae tiat : ance business should be advertised in a 

Fargo left that city early Saturday morn- | proad and illuminating wav. The pres- 

ac rcncenecneainnasnnicamencsentanien ling for the lake. Roy T. Baker of | ident of the Public Utilities Advertising 
| Fargo, the president of the association, | Association urges that concern to spend 


: $60,000,000 instea f $7,500,000 as last 
was in charge. He read a telegram istead of § is 


- 2 : vear for advertising. Mr. Rothschild 
| from President James L. Case of the} Said that this c: ampaign of pub mes will 
| National association and a letter from] not be brought about until all the forces 
| Secretary Walter H. Bennett of the na-| interested in fire, life, aoume and 
| tional body. R. D. Warner of Fargo, surety are brought together on common 
the secretary, read a report and also a ground. He urged that all agents take 


| letter from K, V. Rothschild of St. Paul. | ¢Y&™Y es gatelecsowihe? ahaa Mace rst . 
The attendance was not as large as of their companies to anything they 

| expected as a number of local agents and | 5€& © hear that would shoy w the neces- 

| field men were busy with tornado and | S!ty of some general plan of advertising. 

hail losses. However, the gathering Agents Should Get Busy 

was a successful and enthusiastic one. He 


The following members of the FARGO 


said that the agents themselves 


INSURANCE ASSOCIATION are striving W. C. Leach Speaks should spend some of their own money 
Walter C. Leach, secretary Minneap- and time in promoting a better under- 
to uphold the worthy principles of the olis Fire & Marine, who is well known standing of their business. He said 


in the northwest as a former field man | that the National Chamber of Commerce 
gave a talk on state conditions which | i8,publishing a pe ie of articles dealing 
was highly appreciated with insurance along lines that anvone 

Frank Newberry of Jamestown, Art | Can understand. This material should 
\. Powell, Devil’s Lake, and C. M. Page | be broadcasted in every possible way. 
iy of ; > = a8 lamin , . + 
of Fargo were appointed on the resolu- Mr. Rothschild says that he does _ not 
tions committee. G. F. Nelson of | quake when the subject of acquisition 
Grand Forks, L. C. Collins of Hunter, | expense 1s mentioned. He said that the 
and W. J. Lane of Fargo were appointed insurance business is being conducted at 
on the nominations committee. a _Tatio that compares very favorably 
with the distributing cost of other lines 
of business. 


NATIONAL ASSOCIATION of INSUR- 
ANCE AGENTS which have made the 
AMERICAN AGENCY SYSTEM one of 
invaluable SERVICE both to the public 


and the companies. 


Spencer Welton'’s Addresse 


Thos. Baker, Jr., 8 Co., Inc. Spencer Welton, vice-president of the | There was a general discussion of the 
Ed PC “ff Fidelity & Deposit, gave a talk Saturday | North Dakota compensation and other 
w. - Uosgri afternoon on the development of the | insurance laws. It was the consensus 


Dawson Insurance Agency 
Flodine Insurance Agency 
Hodgson Insurance Agency 
Hull Insurance Agency, Inc. 
Ike Realty Company 


surety business. Mr. Welton gave some | of opinion that the association should 
practical hints regarding business get- | back a bill permitting private companies 
ting that will be capitalized by those |to write fire insurance on state build- 
who heard him. The solicitation of | ings and also compensation insurance 
surety business will be given more at-| on a competitive basis. 

tention in the future by the North Da- 


- ° Resolutions Passed 
kota agents. Mr. Welton laid special 


W. L e stress on the means of developing surety Resolutions passed were as follows: 
J. ane ompany business in the smaller communities. “Your resolutions committee has given 
Morton Page & Son, Inc. E. B. Dunning’s Talk special consideration to the advisability 


E. B. Dunning of Duluth went into] of selecting a winter time date for th 
ome detail as to National association annual meeting of this association, be- 
“uiepadeegopce ‘ Se ie at pea lieving that conditions affecting the busi- 

affairs and gave personal observations as 
to conventions he had attended. He em- 


The Rupert-Warner Agency, Inc. 
Walker-Hooper Insurance Agency 


(CONTINUED ON PAGE 2) 








This greeting is an expression of the 
good will and interest of the Fargo Asso- 


ciation in the welfare of all the members 


of the insurance fraternity who are inter- 
ested in building a bigger and a better 


business. 
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High Tribute Paid to 
H. N. Wood, North British 


Veteran, by Associates 


N unusual and noteworthy tribute 

has been just paid H. N. Wood, 
state agent at Omaha for the North 
British & Mercantile fleet. Mr. Wood is 
nearing the three and ten year 
span of life and is loved and respected 
by the insurance men of the central 
west. He has a record of 38% years’ 
service with the company and is the vice 
dean of the field men in both Nebraska 
and lowa. C. W. Fracker, state agent 
of the Springfield at Des Moines, will be 
94 years old Dec. 24, and is the dean in 


score 


years of service in lowa. John Frank 
Dale, state agent of the Phoenix of 
Hartiord, who is out and apparently 
fully recovered from a recent operation 


for appendicitis, is the dean of the Ne- 
braska field men. 
ok 


Mr. Wor d sc cured six years ot school- 
ing during nine years of working his 
and graduated from Tabor College, 
June 13 taking a position as 
agent the State of Des Moines 
days later. This position he re 
Nov. 1, 1884, with the intention 
of studying law, but received an offer 
from the North British that he felt he 
could not refuse. On Jan. 1, 1885, Mr. 
Wood was appointed special agent in 


Way 
lowa, 
State 
two 


signed 


1883, 


ol 


Nebraska under W. A. Cormanyv, who 
trom Fort Scott, Kan., handled Kansas. 
Nebrasi:a, Colorado, Wvoming and New 


Mexico. In 
r 


ferred to lowa 


May Mr. Wood was trans- 
tate agent until July 
i, 1890, when he was appointed resident 


aS Sla 


secretary, in charge of the Omaha 
branch of the company until the office 
was discontinued July 1, 1894. In this 


position, which handled all the business 
in Iowa, Nebraska and the Black Hills 
of South Dakota, he underwrote at a net 
12 percent profit for the term for the 
company. Since this last date he has 
been in charge at Omaha as state agent 
with two assistants covering Iowa and 
Nebraska. The latter part of this time 
one of his assistants was assigned as 
state agent for eastern Iowa. In all this 
period to date the company has never 
lost a premium or direct business nor a 
balance from an agency. He is the dean 
of all American employes in active service 
of the North British, having preceded by 
some months any other employe except 
some now on the retired list. 
* * * 

Mr. Wood has just been presented 
with a signed tribute from some of the 
men who have grown into the business 
under him. Beside his picture is this 
verse: 

H. N. WooD 
We'd like 


to be the sort of friends that 
you have been to us, 

We'd lil to be as broad and fair and 
equally as just, 

We'd like to do the big things and the 
splendid things for you, 

To brush the gray from out your skies 
and leave them only blue. 

We'e like to say the kind things that we 
so oft have heard 

And feel that we could rouse vour soul 
the way that ours vou've stirré d, 

We'd like to mean as much to you each 
minute of the day 

As you have meant, old friend of ours 
to us along the way 
The signers are Dudley E. Gallaghe F, 

State agent Mercantile, Ohio: Warren K. 

Smith, state agent Pe nnsylvania in Ohio: 

ma Martinson, special agent North 

British in Towa; J. R. McLaughlin, state 

agent Pennsylvania and Commonwealth. 


Ne braska: L. B. News ndorp, special agent 
in Nebrasl 


1 and Te lL. Mr. 
Wood; Nita B. Twiford., stenographer, 
Omaha; Frank S. Holmes. independent 
adjuster, Omaha: FE. Sterling Freeman, 
State agent Agricultural, Nebraska: Wm. 
H. C. Woodhurst, for 12 v 





assisting 





ars state agent 





North British in Nebraska outside of 
Omaha (signed a few davs before his 
recent death); Vernon H. Warfield, state 
agent Mercantile and Commonwealth, 
Towa: J. W. Marks, state agent North 
British for east half of Iowa: I. S&S. 
Bryant, examiner home office, New 
York; John A. Wallberg, snecial agent 


Niagara, easter New York; F. L. Stabler, 











Good Field for U. S. 


Companies in Orient 


NEW YORK, July 3.—Gilbert Wel- 
don, formerly manager of the American 
Foreign Insurance Association in India 
with headquarters at Calcutta, who 
recently returned to the United States, 
arranged to engage in the reinsurance 
business here. 

Mr. Weldon prior to his trip abroad 
for the Foreign Insurance Association 
was a special agent for the Continental 
in Virginia. He has been in India for 
three years but was forced to return on 


account of his health, having been 
stricken with an Asiatie germ disease 
shortly after his arrival there. He 


battled with the disease during his entire 
stay but found it impossible to rid him- 
self of the trouble and returned to 
America. His position in India has been 
illed by E. L. Kelly, who formerly rep- 
resented the association in Japan. 
Good Future in India 

Mr. Weldon believes there is a good 
future in India for American insurance 
companies and says that he would have 
remained in that country permanently if 
his health had not made it impossible. 
His territory included India, Ceylon and 


the Malay States, Dutch East Indies 
and Siam. This is an immense territory 
and has a population approximating 


600,000,000 people of many nationalities. 
However, this population probably has 
the lowest per capita’ wealth of any sec- 
tion in the world and very few have any 
property of insurable value. Mr. Wel- 
don said that there is a great deal of in- 
surable property in the larger cities and 
industrial sections owned by a_ few 
wealthier natives and foreigners. 

Mr. Weldon was a pioneer for Ameri- 
can companies in that of the 
world. During his term in India he be- 
gan operations for the American, Conti- 
nental, Fidelity-Phenix, Fire Associa 
tion, Great American, Home, Hartford 
and St. Paul. 

Tried American Agency Plan 

One of the 
conducted by Mr. Weldon was _ the 
establishment of a few agencies along 
the line of the American agency system, 
which does not exist in any great degree 
in the Orient. The insurance business 
in India now is done after the English 
system, under which the companies 
place their agencies with the larger mer- 
chants and concerns called “managing 
agents,” who represent not only insur 
ance companies but almost any kind of 
an industry. Sometimes these manag- 
ing agents have under their control the 
operations of steamship companies, coal 
mines, flour, jute and rice mills and even 
manufacturing plants for automobiles, 
hardware and machinery. They operate 
sales agencies and storage 
for all kinds of 

The custom of these “managing 
agents” is to have a young man in 
each department. Insurance 
is just like any other department and 
has its manager. This department con- 
trols all the insurance business of the 
other departments of the company and 
that is usually the principal business 
which is placed. This often affords a 
large premium volume and the com 
panies are satisfied with it. 


section 


interesting experiments 


warehouses 
commodities 


charge of 


English Business Closely Held 


Due to cooperation of the banks and 
the steamship companies with the i 
surance companies back in England and 
also through interlocking directorates or 
at least mutual share holdings, the Enge- 
lish owned property is quite safely held 
against American and all other foreign 
competition. 


im- 


assistant United 
and vice-president 
Photographic 


States manager Svea 
Hudson. 
copies have 


been made 


for each signer with this notation: 
“The genuine friendship evidenced by 
this tribute is heartily reciprocated and 


appreciated. H, N. Wood.” 








UNDERWRITER 


. 
Question Is Asked as 
To the Proposed Form 

SUBSCRIBER who studied the 

proposed use and ‘occupancy form 
Chicago, general adjuster for Fred S. 
James & Co., writes as follows: 
simple and easy to apply. We under- 
stand the coinsurance feature, but just 
it comes to coverage it has nothing on 
the form now in use and we never did 


For U. & O. Insurance 

A prepared by Frank L. Erion of 

“The proposed U & O form looks 

what ‘earnings’ does it insure? When 
understand that. 


Mr. Erion answers 
“The intent of 


the inquiry: 
the proposed form and 


also of the one now in use is to insur 
that part of the earnings which assured 
would lose in case ol busine ss suspe 

sion; recovery however being li ted in 
the present form to not exceeding the 
per diem liability for total suspensio1 
or proportionately thereof for partial 


suspension. 
‘Perhaps a_ better way to define 
rnings’ in the proposed form would 


be as follows: 

“*The word “earnings” used in this 
contract is hereby stated and agreed to 
mean gross earnings less any p 
thereof that is used during operation to 


pay expenses that would not be 
Or accrue during imoperation. 

“Your next question might naturally 
be, ‘What are earnings 
expenses are incurred during 
that ce during 


ind what 


gZross 


( pr rations 


ase moperation 
“Gross earnings are the difference 
between actual, prime or direct cost ot 
material and labor directly charged to 
its manufacture and the net sale pro 
ceeds. I:xpenses that certainly ceast 
during inoperation are day or piece 


work labor, coal that is burned to pro 
duce power or electricity that is used 
for power or lights in the destroyed 
portion; wages of any employ 
need not be retained in order to resume 


who 


business. If insured rents the premises 
the lease may provide that the rent 
abates during reconstruction. If the 


business uses water in quantities in its 


processes and same is purchased on 
meter basis, that expense would also 
stop. Each business must be studied to 
learn what expense will cease and the 


amount thereof should be de duct d from 
the gross earnings to determine the 


value which is to be insured.” 


ited practically every country of Europe, 
including England, Holland, Belgium, 
France and 


Italy, and then went on to 
Ceylon, Burma, India, the Malay States 
and Straits Settlements, Java, Sum- 


matra, Siam, China and finally Japan, 


where he remained a short time in 
charge of the affairs of the association 
In all of this territory he made insper 


investigating and 


reporting on the various cities and many 


tions of large risks, 


applicants for representation of the 
American companies, making appoint 
ments of several agencies and banking 
|connections. He says India is the most 
interesting of all the countries visited 
by a large margin. China is next and 
the islands of the South Seas such 
Cevlon, Java. Borneo and New Guinea 


following in interest 

Mr. Weldon said that 20 percent of 
the foreigners who enter India suffer 
from the same disease bv which he was 
disabled. Of the number that take the 
‘ least 20 percent } ied 


disease at are burie¢ 
He very nearly succumbed to 


in India. 


the sickness but rallied and pulled 
through. It was necessary to remove 
him from the country and he was car 
ried out at a weight of onlv 80 pounds 
The change of climate did the work 


however, and Mr. Weldon is now com 
pletely recovered and in the best of 
health. 





Have you our prices and samples of 
TOOSE-LEAF LEDGER SHEETS? The 
National Underwriter, Insurance Ex- 
change, Chicago, Ill. 


Harry C. Brearley 
Reviews Work of 
The Laboratories 


EW underwriters throughout the 
F country, aside from those that have 

served upon the advisory boards of 
the Underwriters’ Laboratories, fully 
appreciate the important part it plays in 
various departments of insurance, espe- 
cially fire, although all realize that the 
organization has been a strong factor in 


the development of fire resistive and 
eneral salety devices that make for a 
reduced fire waste and a sening of 





hazards in industrial lines. 
While the activities of 
writers’ Lal 


the Under- 


oratories have been re- 














ewed in outline from time to time by 
its management | others, it remained 
for Harry Chase head of the 
Brearly Service ion of New 
| York City, and f tor of “Safe- 
| « ling America Against Fire,” to tell 
11 a comprehensive way the history of 
| Oo il tion and point out its great 
}1 efulness to the general publi This 
| Mr. Brearley has done through the me- 
ldium of “A Symbol of Safety,” a 
lvolume of close to 300 pages, Double- 
|day, Page & Co. be publishers 
* * 
| 
| Ina foreword to the work W. H. Mer- 
|rill, president of the Underwriters’ 
| Laboratories, says that from the ex- 
ltremely modest beginnings of 30 years 
ivo, “the Underwriters’ Laboratories has 
|orown into remarkably wide and diverse 
| relatiot hips. Its connections run to 
ly inv institutions and to thousands of 
| plant , as well as to many underwriting 
|and technical organizations. Its purpose 


|lhas never been commercial and the men 
|who have contributed so freely of their 
lbest have lacked the incentives of purely 
|personal ambition. With self-effacing 
| devotion they have performed the tasks 
| the effect of which on public welfare 
jis now seen to be incalculable. Any- 


| one who comes in contact with the real 
spirit of the institution will, I think, be 
impressed with the fact that its ‘exists 


,” 


for service, not profit 

In the preparation of the work, its 
author spent considerable time in and 
about the Laboratories, examining at 


close range its various operations. The 
more than 70-page illustrations appear- 
ing in the book are all from photographs 
ken by Mr. Brearly and portray for 
ie most part the manner in which im- 
portant tests are conducted. In the ap- 
pendix is given a lot of important de- 
tail regarding labels, the various forms 
used by the Laboratories, standards 
and specifications and the like, all of 
value to insurance engineers and to 
manufacturers of building material and 
protective devices. 


ta 
tl 


LOSSES IN THE BIG HERDS 


Live Stock Insurance Companies Find 
an Unfavorable Experience on 
Large Bodies of Hogs 





a 
| T tocl co 1 es tl t are write 
| ian hoes are somewhat dismaved at the 
| « ence t y have had on large herds 
| 
lthat are be fed for the market. In 
|some localities peopl make it a busi- 
| ne | r ho ver] up to 2,000 
| 1 
1 ¢ umbe ind ed them vear 
| , . 
| afte , am chi ‘me ground. While 
lthey can be inoculated against cholera, 
| other disease ittack the herd and heavy 
| I are incurred \ live stock wun- 
| derwriter said the other dav that if he 
could et his spread of business on reg- 
ular farmer he thought that some 
mone could be made However, heavy 
osses are sure to yme on these big 
feeding propositions 
Tt is often difficult for agents to apnre- 
cinte 9 einele even ser us defect in a 
risk rated as if the defect did not exist. 
They ire inclined to think of it as the 
grocer did when a purchaser of eggs 
complained that thev were rotten 
Well.” replied the grocer, “weren't they 
ill right otherwise?” 
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OHIO FARMERS WILL 
OBSERVE ANNIVERSARY 


Diamond Jubilee Will Be Cele- 
brated at the Home Office 
Next Week 


MANY GUESTS ARE BIDDEN | 


Outdoor Features Are Scheduled When 
the “Old Man Will Sit On the 


Fence” 

Le Roy, O., will impatient], 
the first contingent of the 200 or more 
visitors who are expected to irrive for 
the celebration of the 75th anniversary 
of the Ohio Farmers. Many of the 
agents, with their wives, will probably 
arrive as early as Wednesday morning 
for the two-day party July 11-12 

The home othce organization has been 
planning for many months to entertain 
a large gathering. The little town, with 
a normal population of 250, will be 


swelled to at least 700 by the guests and 
families of the home office employees. 
Opening Ceremonies 


The curtain will be raised on Wed 
nesday evening by a band concert. The 
Ohio Farmers band always likes to play 
for the agents and this time will un- 
doubtedly play better than ever for the 
benefit of the ladies who will be 
ent. A general get-together 
time has been arranged so 
Thursday morning there can 
Strangers in Le Roy 

The guests will be officially 
by President Frank H. Hawley on 
Thursday morning. He will speak of 
the historical significance of the cele- 
bration, the growth of the company and 
its plans for the future. The Ohio 
Farmers mixed chorus of 70 voices will 
sing, 


pres- 
and good 
that on 

be no 


greeted 


Pienic at Noon 


Following this, all members of the 
big Ohio Farmers family will be trans- 


ported to a large woods nearby where 
a picnic lunch will be served. A ball | 
game between an agents’ team and a 


picked team from the home office will 
be played for the championship of the 
State. 

The directors’ wives will hold a re- 
ception at Westfield Hall from 3 until 
5 p. m. in honor of the special guests 
At least 152 ladies will attend. 

During supper, which will be served, 
music will be furnished by the Ohio 
Farmers orchestra. 
it has been anounced, 
form of an old f 
ner, 


will take the 
ashioned country din 
with plenty of fried chicken and 
all the good things that go with it 
Evening Entertainment 

The Girls’ Club has taken charge of 
the evening entertainment. 
invited all the 
where 


They have 
guests to a garden party 
refreshments will be 
throughout the evening. Music will be 
furnished by the band and orchestra 
and some of the good old songs will be 
sung. 


The 


served 


real 


event of this last day will 

take place at the garden party. This 
will be an historical pageant, with a real 
“Old Man on the Fence” and a huge 
birthday cake. a 
All the states in which the Ohio 


Farmers writes business will be repre- 
sented among those present at the 
anniversary celebration. It has been em- 
phasized that there are to be no busj- 
ness sessions but that the entire time is 
to be devoted to getting acquainted and 
to having a good time. 
Among the features of 


the celebra- 


The evening meal, | 





b 


| to superintend 


THE 


NATIONAL 


UNDERWRITER 


| A LAW CRAZY NATION | 


(TAMPA 


HE United States is going law 
crazy, Bruce A. Campbell of East 
St. Louis told the Illinois Bar As- 


sociation the other day 


“Unless sensible men come to the res- 

r = we shall have a government of laws, 
statute governing Our every ac 

tion 

W hich means, of course, that paternal 
ism has become the order of the day 
and affords an explanation of the 
astounding statement made a few days 
earlier by Senator Smoot, that never 
again will the tax needs of the federal 
government fall below $3,000,000,000 an- 
nually 


as 

various legislatures pet 
providing a government agency 
everything from hatch 
ing human accouchements 
creating numerous offices and supporting 


Because if the 
sist in 


chickens to 


| them by liberal appropriations from the 





|; treasurer 
| pany 


public funds; if government in its va 
rious forms, municipal, county, state and 
federal, continue to put on the public 
pay roll more and more citizens, cre 
ating a parasitic class of unexampled 
proportions, duplicating and reduplicat 
ing the permissible activities of govern- 
ment on the one hand, vying with each 
other in an effort to discover still more 
ways to give rein to the unbridled de- 
mand for paternalism on the other, 1t 
can be but a matter of short time 
the productive classes of the republic 


between the 
captained by 


will be a ball game 
agents’ team, 
Anthony A. Hammersmith of Massilon, 
O., and the home office team, with Jean 
* Hiestand at its head. The game will 
be managed by Claire Brainard of Le 
Roy. 

The game has aroused unusual inter- 


tion 
undefeated 


est because of the records of the two 
outfits. While the agents have not yet 
lost a game the home office crew has 
not won any. In spite of this, odds 
are two to one on the hosts, because of 
the strong battery they will put in the 
field. 

J. W. Crooks and N. R. Chalfant are 


scheduled to bear the heavy part of the 
contest for the company. , These old 
time college stars have lost none of 
their craft and skill. Mr. Crooks is ex- 
pected to be yble to cut the plate at will, 
as he has recently taken up golf. 


F. H. Hawley, president of the Ohio 
Farmers, will toss the first ball onto the 
field. Balls and strikes will be called 


by Director A. I, 


Vorys of Columbus. 


J. Sterling Taylor, veteran 
of the Mutual 
of Richmond, Va., 
dustrial sick benefit lines, 


secretary- 
Insurance Com- 
which writes in- 
died July 1. 





J. H. HARRISON 


Underwriters Adjusting at St. Louis 


(FLA.) SUNDAY 


TRIBUNE) 


and their capital investments will be 
working almost solely to maintain the 
official class. * * 

Law vas This country is not 
merely going law crazy, it is law crazy! 
And this craze is at the bottom of most 
of its discontent and economic ills. In 
afew months another national campaign 
will be upon us. The “Tribune” is 
willing to hazard its reputation on the 
prophecy that the outstanding issues 
of that campaign will be rivalry between 
the various candidates as to which can 
promise the most in the way of new 
benefactions of a paternalistic nature; 
that not one will sound the note of re- 
treat or appear in the role of that “sen- 
sible man” which Mr. Campbell holds 
to be necessary for the country’s rescue. 

> 

From a republic, w gon is a popular 
weniarneadiih conmeel 1 the represen 

i tative system, we first degeneré ited into 
a democracy through demagogic appe al, 
and now stand on the verge of seeing 
the whole original beautiful and sound 


| status 
until | 








structure taken into the maw of an office 
holding autocracy! 

“Unless sensible men come to the res 
cue, we shall have a government ot 
laws. with a statute governing our every 
action.” How short are we of that 
? And is there anything in 
of being diagrammed as 


” 


men 


now 
sight capable 
“sensible 


E. M. Allen Suggests 
That Fire Companies 
Should Be Rewarded 


T a recent meeting of the Arkansas 
Association of Insurance Agents 


? 


the importance of agents in that 
state showing their appreciation to the 
North America and Fire Association for 


discontinuing the Philadelphia Under- 
writers and having a new company 1n- 
corporated by the North America was 
stressed. The retiring president of the 
state association, E. M. Allen of Helena, 
Ark., gave it as his opinion that it was 
of the utmost importance for the agents 
generally to show their willingness to 
reward the companies in cases of this 
kind. Mr. Allen feels that the agents 
of the North America and Fire Associa- 
tion should reward them by at least one 
new policy per week for the balance of 
this year as a special mark of apprecia- 
tion. Mr. Allen stated that if companies 
receive substantial recognition of this 
kind where steps are taken to put them- 
selves in harmony with agency thought 
there will be more tendency tor others 
to go and do likewise. 





H. L. 
Assistant Manager at St. 


SMITH 
Louis 
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MANAGERS APPOINTED 

CHANGES BY UNDERWRITERS 

Adjusting Company Arranges for Branch 
Managers and Assistants at Sev- 


eral Important Points 


A number oi 


important changes and 
appointments are announced by the Un 
derwriters Adjusting Compa1 ;.. a 
Harrison, who has been acting manager 
at wt. Louis M« since the t1 ster ot 
A. \. M: vloney to Indian polis on Jan 
1, now becomes manager at St. Louis 
Mr. Harrison was in the World War 
and at its conclusion made a connection 
with the metropolitan district adjusting 
we ha ap of the Home of New York 
here he Was unt il last November when 
i went with the Underwriters Adjust- 
ing Company at Chicago He has made 
a good record at St. Louis. 

H. L. Smith is made assistant man- 
ager at St. Louis He has been mana- 
ger at Evansville, Ind. He joined the 
Underwriters Adjusting Company about 
three years ago, being first located at 


Chicago and later was transferred to 


Indianapolis. 


Evansville 


Charles P. Cadmen succeeds 
Smith at Evansville. Mr. Cadmen has 
had a wide experience, having been with 
the Crane Company in its mechanical 
expert department, later with the Lloyd- 
Thomas Appraisal Company of Chicago, 


Arrangements 


Mr 


and for some time has been with the 
Underwriters Adjusting Company. 
Harry F. Perkins will assist Mr. Cad- 


men at Evansville. Before joining the 
Underwriters Adjusting Company Mr. 
Perkins had experience at Indianapolis 
as an independent adjuster. 

Lang Given Grand Rapids 


Paul C. Lang has been made manager 


at Grand Rapids, Mich. Mr. Lang has 
been with the Underwriters Adjusting 
Company since the organization com- 


menced functioning. He was originally 
a staff adjuster at Milwaukee, Wis., and 


later when the Cleveland, O., branch 
was opened, he was transferred there. 
After a time he was returned to the 


Milwaukee office where he has been act- 
ing as chief staff adjuster. 

H McFern will continue as staff 
adjuster at Grand Rapids. He has had 
considerable experience in adjustment 
work. The Grand Rapids office of the 
Underwriters Adjusting Company has 
been moved to more spacious quarters 
in the Grand Rapids National Bank 
building. 

An office will be opened at Carbon- 
dale, Ill.. in charge of F. G. Wolf, res- 
ident adjuster under the general super- 
vision of the St. Louis, Mo., branch 
office. Mr. Wolf has been a staff ad- 
juster at St. Louis 


HARTFORD TO MOVE NORTH 


Western department managers are in- 
terested in the news that the Hartford 
Fire has teased the entire eleventh and 
twelfth floors of the new Wrigley build- 
ing annex on Michigan avenue just 
north of the river for a period of 20 
vears, beginning next May. The Hart- 
ford’s western department has_ been 
housed in the New York Life building 
at 39 South LaSalle street that 
structure opened. The Hart- 
ford the companies which 
was interested in the proposal to erect 
a new insurance building at 
the corner of Franklin 
streets. The company has for some 
time felt the need of additional space 
for its western offices. In addition to 
the two floors of the new Wrigley build- 
ing “tiwin,” the company will have stor- 
age in the sub-basement. Several 
other companies have been considering 
the Wrigley building annex, but as yet 
the Hartford is the only company to 
sign a lease. 


since 
was first 


was one of 


exchange 
Monroe and 


space 


XUM 





Ju 





Jot 


July 5, 1923 THE NATIONAL UNDERWRITER 

















Our 
Friends 
’ Are 
‘ Cordially 
‘ Invited 
‘ To 

Call 


“Oldest 
In 
The 
World”’ 





1710 


1923 





a . 
ki, oe Rs ge 3 





= 
55 Fifth Avenue (Corner 12th St.) New York City 








rt- | New Headquarters United States Branch 


hat SUN INSURANCE OFFICE 
i SUN UNDER WRITERS 


PRESTON T. KELSEY, U.S. Manager 





i New Home Office 
ild- | Western Dep’t 


oc | re PATRIOTIC INSURANCE CO. of AMERICA armor 


. San Francisco, Calif. 
PRESTON T. KELSEY, President 


“a John F. Stafford 


ae SUN INDEMNITY CO. of NEW YORK Cal A. Henry 


General Agent 
EDWARD C. LUNT, President 
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GEO. K. 


JAS. M. TEAHEN, Treasurer 


DETROIT NATIONAL FIRE 


Insurance Company 
231-233 John R. Street 
DETROIT, - - - 


MARCH, President and Gen. Manager 


~— 


MICHIGAN 


WYNN C,. GEROW, Secretary 
M. E. BLACK, Assistant Secretary 











ite aggenaggg 7 Far in the Lead 
Clanypany YY The fact that approximately 


one car out of every ten in 
Ohio is insured by The Great 
¢ American is convincing evi- 
- . . . 

dence that this progressive in- 


stitution is ‘‘the people's fa- 

















Gross Surplus for Protection 


MANSFIELD, OHIO vorite automobile insurance 
qe. company.’ 
AUTOMOBILE ACCIDENT and 
INSURANCE HEALTH 
i }B3 Bis LETT INSURANCE 
FIRE PLATE 
THEFT 
COLLISION ; ta : __ GLASS 
IPERTY H Ws 
DAMA GE and Ho OEETEE i} ee Aponte 
ye INSU = ANY __in Ohio _ 
POLICY RANCE COMP. J. R. JONES 
a Sec’y and Mgr. 





of Policy-Holders, $183,409.44 








INDEPENDENT ADJUSTERS 





ILLINOIS 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 


GEORGE C. GILL, Mgr. 
QUINCY, ILL. | 


MISSOURI IOWA 


Wells Bidg., 


INDIANA ILLINOIS MISSOURI 
SANGAMON ADJUSTMENT CoO. 
428-430 Reisch Bldg. SPRINGFIELD, ILL. | 
General Adjusters 
We are equipped to handle all kinds of 
losses, appraisements and inspections 


___Long Distance Bell Phone: Main 2036 


NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER 


Adjuster 
College Bldg., OTTAWA, ILL. 


39 Years in Insurance Wor 
~ INDIANA 
ELDRIDGE H. SPERRY 


Fire and Automobile Losses 
108 N. State Street CHAMPAIGN, ILL. 
ong Distance: Bell 458 
R. E. MOORE 
Adjuster 
330 Peoria Life Bldg. 
PEORIA, ILL. 


H. A. HAMILTON 
Adjuster 
225 North Adams St. 
PEORIA, ILL. 


" SOUTHERN AND CENTRAL ILLINOIS 


ILLINOIS 


N. C. McLEAN, JR. 
Adjuster 
508 Missouri Ave. EAST ST. LOUIS, ILL. 


W. E. PAGE 
Fire and Tornado Adjustments 
689 Continental & Com’! Bank Bldg. 
Wab. 0758 CHICAGO, ILL. 
ILLINOIS KENTUCKY 
W. W. MARMADUKE 

— Fire, Tornado, Automobile 

ppraisements and Inspections 
N IN 


WASHINGTO NDIANA 
INDIANA KENTUCKY 


INDIANA 


ILLINOIS 
H. N. ODELL 
Adjusters of Fire, Tornado, Automobile and 
Inland Marine Losses 
110 Upper Second St. EVANSVILLE, IND. 


WISCONSIN AND MICHIGAN 
DAVID LAWSON 
Fire Loss Adjustments—Wis, and ar Mich. 
wer 25 years’ experienc 
Room 1, Cook Block OSHKOSH, WISCONSIN 


| INDIANA 
Automobile Adjustments Only 
| EUGENE McINTIRE 
218 American Central Life Building 
| Phone Main 0144 INDIANAPOLIS, IND. 
INDIANA- MICHIGAN ADJUSTMENT Co. 


| W. P. Kelley, Pres. American Trust Bidg. 
| H. J. Lederer, Vice-Pres. SOUTH BEND, 
C. W. Ginz, Sec’y and Treas. INDIANA 


| This concern is well equipped to handle all | kinds is of | losses 


| CENTRAL MICHIGAN. 


CHAS. L. HECOX 
| Adjuster of Fire and Automobile Losses 


| 510 s. Clay | St., _GREENVILLE, MICH. 


NORTHERN MICHIGAN ADJUSTMENT COMPANY 
Adjusters of Fire Losses 
206 Schirmer Bidg. 

384: Federal Ave. SAGINAW, MICH, 


H. R. PORTER 
Fire, Tornado and Automobile Adjustments 
708 Fourth National Bank Bldg. 
Phone Main 253 CINCINNATI oO. 


1ow A NEBRASK A SOUTH DAKOTA MI NNESOTA 
c. J. WOOLDRIDGE 
Fire and Automobile Losses 

306 Davidson Bldg. Over 25 Years’ Experience SIOUX CITY, Y,10WA 


MINNESOTA WISCONSIN 
CHARLES G. BATES 
General Adjuster for Companies 

30 Years’ Experience 
Plymouth Bldg. - MINNEAPOLIS, _ MINN. 
SOUTH DAKOTA me 
HOWARD ADJUSTMENT BUREAU 

H. E. BJODSTRUP, Mer. 
Fire, Tornado and Automobile Adjustments 














239-40 Realty Bldg. MITCHELL, SO. DAK. | 
MISSOURI pine KANSAS 
F. W. LITTLE, JR. 


Adjuster 
‘ire and Automobile Losses 
503-505 Pct Leslie Bldg. KANSAS CITY, MO. 


Over ; 30 | Years’ s’ Experience 


KANSAS 

KINKEL ADJUSTMENT AGENCY 
JOHN M. KINKEL W. P. KINKEL 
Fire, Tornado and Automobile Losses Adjusted 


HUTCHINSON, KANSAS 
~ CENTRAL INSURANCE ADJUSTMENT CO, co. 


Automobile, Casualty and Subrogation Claims 
M. E. Streckenfinger, Attorney F. E. Whitney, Manager 
TOPEKA, KANSAS 


J. D. SHEPPARD, JR. 
Adjuster 
408 Woodruff Bldg. SPRINGFIELD, MO. 
MISSOURI, KAN., OKLA., ARK. 
CHARLES C. Cox, ADJUSTMENT co. 


st. 
100% SERVICE 
SPRINGFIELD, MO. 





Adjustments 
Jefferson Theatre Bldg., 
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MARYLAND CONVENTION 
AGENTS’ ASSOCIATION MEETS 


Membership Increased 25 Per Cent in 





Four Months—Burns and Donald- 
son Are Chief Speakers 


| 


BALTIMORE, MD., July 1.—The| 
convention of the Maryland Association | 
of Insurance Agents at  Braddocks| 


July 5, 1923 
agents. He also interested his hearers 
when he told them that Pennsylvania 
does not license any attaches of banks. 

Before similar work can be done in 
Maryland, said Mr. Donaldson, the ma- 
chinery to do it must be perfected, He 
said an agency qualification law was 
useless without the machinery to make 
it effective and that the association 
should be ready to function first of all. 
He said it was necessary for any asso- 
| ciation, seeking results, to have a paid 
| seere tary and an office 

Report on Legislation 

W. W. Baldwin, chairman of the legis- 
|lative committee of the association, re- 
ported progress in the matter of an 
jagency qualification law and the agents 


Heights last week was one of the larg- | 
est ever held in the history of the or- |: 
ganization. Nearly 100 of the leading |: 
fire, casualty and surety agents of Mary-|' 
land were in attendance and the interest 
displayed in the meeting augured well 
for the future of the association, which 
has increased 25 per cent in membership 
in the past Fr months. Among the 
principal speakers were President F. 
Highlands Burns of the Maryland Cas- 
ualty, Thomas B. Donaldson, former 
insurance commissioner of Pennsylvania 
and now president of the Pennsylvania 
Insurance Federation, and Wilson L. 


Coudin, deputy insurance commissioner 
of Maryland. The speakers were in-| 
troduced by President W. C. Carter, 


and outlined the progress 
association and told of its 


who presided 
made by the 
hopes for the future. 

President Case of the National Asso- 
ciation sent a telegram expressing his 
regret at his inability to be present and 
a telegram of greeting from the Vir- 
ginia association, which was holding its 
annual meeting at the same time, was | 
also received. 





President Carter’s Address 


President Carter in his annual address 
discussed business conditions and pointed 
out that one remedy was the proper 
qualification law. He also paid his re- 
spect to underwriters agencies and told 
of progress being made regarding the 
adoption of the new New York stand- 
ard policy. He also said that he was 
hopeful that within a few months the 
association members would find the as- 
sociation so beneficial that it would be 
able to engage a paid secretary. He 
thanked Secretary Lawson for the work 
he had done and praised Chairman West 
of the membership committee, who has 
increased the membership 25 per cent 
in the past four months. 

President F. Highlands Burns of the 
Maryland Casualty assured the agents 
that he was in entire sympathy with the 


aims of the Maryland association and 
gave a very interesting review of the 
casualty situation at the present time. 


T. B. Donaldson’s Talk 





President Carter said one of the first 
things the Maryland agents wish to do 
is to bring about conditions ao will 
insure a better situation as regards 
proper agency qualifications and to that 
end Mr. Donaldson was invited to at- 
tend and make suggestions, as well as 
giving his experience along that line. 
Mr. Donaldson said he had “come down! 
for a practical purpose,” and told how. | 


when he was 
Pennsylvania, 


of 
received 
arising 


insurance commissioner 
his department 
from 35 to 50 complaints a day 
out of the poor qualifications of age 
write insurance. He said there were 
too many laws and tolds the agents that 
“if plumbers, de and others can 
regulate their affa you men of the 
producing field should regulate yours.” 
He explained how he and the Insurance 
Federation worked out a plan whereby 
the was districted, with an exam- 
ining board in each district, which passed 
on the qualific applicants for 
Mr. Donaldson told of the 
questionnaire the department 
with its “trap” questions which 


nts 


ntists 


irs, 


State 


‘ations of 
licenses, 
famous 

sent out, 


disclosed the producing capacity of each 
applicant. 
Value of Educational Work 
The Maryland Casualty and the Insur- 
ance Company of North America, he said, 
had helped greatly in educating agents 
by conducting schools for them in Phila- 


delphia, The cooperative work done by 
this department and the federation, said 
he, had resulted in a three-fold advan- 
tage—it was a relief to the department, 
a big help to public and a solace to 








when Mr. Coudon 
Maryland insurance 


applauded vigorously 


announced that the 


department was strongly in favor of an 
agency qualification law. 

F. Albert Roloson suggested that the 
legislative committee get complete in- 
formation from Mr. Donaldson as regards 
agency qualification matters. He also 
suggested the formation of a weekly 
luncheon club in Baltimore, consisting 
of not less than 25 members, who would 
meet at a hotel each week Out-of-town 
members, he said, would be informed of 
the place and time of meeting so they 
could drop in and talk things over. 

Harry F. Klinefelter scored the de- 
cision of Commissioner Button of Vir- 
ginia on solicitors He said his object 
in calling attention to this matter was 
“that we expect too much of legisla- 
tures. The remedy lies in our own hands 
Agents and brokers themselves are re 
sponsible for the need of agency laws.” 

He intimated that the offending agents 
should first clean up their own house 
He rapped the fact that policemen, 
“Chinese launderers” and other persons 
not qualified to write policies, should 
receive solicitors’ licenses. The weakest 
link in the chain, said he, was the agents 


themselves. 
Charles K. vote 


his 


offered a 
Carter for 


Abrahams 


of thanks to President 

energetic handling of the association's 
affairs. A rising vote was tendered Mr. 
Carter and, on motion by Mr. 3aldwin, 
a vote of thanks was extended to the 
speakers. 

President Carter announced that a 
meeting would be held in eastern Mary- 
land in the fall and W. N. Coale of 
Havre de Grace invited the association to 
meet in that city The matter was re- 


ferred to the executive committee. 


What Are the Factors of 
Successful A dvertising ? 


ESSE H. NEAL, 

Associated Advertising Clubs and 

executive secretary of the Associated 
Business Papers, gave some good advice 
at the recent convention of the Asso- 
ciated Advertising Clubs in talking on 
the subject of business advertising. He 
said: 


secretary of the 


“If you ask me for a definition I 
would say a publication is a piece of 
paper and ink, plus its editorial value, 


its character, personality, standing with 
the readers and general reputation. Its 
advertising value over and above a piece 
of printed paper will be proportional to 


the plus elements. 

“If | were buying space I would ask 
myself, first, is the paper essential to 
its field? Second, what is the evidence 
of reader interest? Third, is the reader 
interest proved by voluntary paid sub- 
scriptions? Fourth, are the paid sub- 
scriptions audited by the Audit Bureau 
of Circulation? Fifth, is the character 
of the paper verified by membership in 
the Associated Business Papers? Once 
we get this important principle of the 
nature of the contact cleaily in our 
minds we can buy space, surely, confi- 
dently and profitably. 

“When a man says, ‘T think I will try 
out advertising’ and sets aside a sum of 
money about like he would bet on a 
horse race, expecting to lose, but hoping 
to win, what he really means is that he 
will try out his ability to use a force of 
demonstrated value which needs no try- 
ing out. The man is on trial, not ad- 
vertising.” 

Cc. G. Smith, president of the Great 
American, has been elected a trustee of 
the Seamans Savings Bank, one of the 


foremost institutions of its kind in New 
York City. 
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HAVE read with much interest 

the Glens Falls advertisement en- 

titled, “Colonel Button on the 
Credit Evil.’”” I have had reason to 
give the Credit Evil considerable 
thought during the past fifteen years, 
not only from the standpoint of the 
assured, but more so from the stand- 
point of the local agent. 


It has been my observation during 
the past few years here in my home 
city of Aberdeen, Washington, that 
many good young fellows go down 
and out completely owing to the 
abuse of being allowed to have the 
use and control of collected premiums 
for a period of sixty 
mand remittance. 


days before the companies de- 


Too much privilege, in instances, makes 
criminals of apparently good, honest, well-intended 


men. Many young men find it difficult and prac- 


many 


tically impossible to handle successfully other people’s 
money. The thought has often occurred to me as to 
the liberality of companies to agents and there is no 
question as to the extent to which this trust is abused. 


When Mr. V. A. Becht, the Special Agent for Glens 
Falls, visited my office for the first time a few days 
ago, I showed him my system of handling fire in- 
surance premiums and he was frank to admit that he 


had never before seen premiums handled in the same 





FRANK O. DOLE 
Glens Falls A gent at 


Aberdee n, W ash. 


manner. It appears to me that, if 


the companies knew how many 
premiums were paid in advance at 
the time the policy was ordered, or 
if they knew to what extent pre- 
miums were paid within a few days 
from the date policies were written, 
some remedy for the remittance of 
premiums different from the present 
methods would be 
This would be 


many 


thought out. 
the welfare of 
local agents and the lessen- 
of trouble to the companies. 
I contend that local agents have no 
right to use your money for a period 
of sixty days when such 
great distress 


for 


ing 


privilege 
works on companies and bankrupts 


sO many good men who are unfit to handle money 


which does not belong to them. 


(Signed) FRANK O. DOLE. 


The above is a thoughtful and interesting 
comment from an efficient agent. We do not 
fully share his apprehension as to the crim- 
inal effect of long credits, but there can be no 
question as to their demoralizing influence. 





Under the heading 


insurance subjects 





“THE GLENS FALLS 
FORUM” we run occasional discussions from 


those who have worthwhile ideas to express on 

i j . Thispageisopentoall. It yy 

has a great number of readers because it reaches 

the combined circulation of many insurance 

papers, and the freest comment is invited. This 
comment may be constructive or it may be 
destructive, but, in any case, it must be sincere. 


Add ress: 


INSURANCE COMPANY 
GLENS FALLS, N. Y. 
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Over a million in assets and 
enjoying PROSPERITY, 
CONFIDENCE, PRESTIGE 
and SUCCESS. All due to 
unselfish management; to fair- 
ness and liberality in writing 
Fire, Tornado and Automobile 
Insurance. 





The Liberty Fire Insurance Company 


J. C. BARDWELL, President 














Great American 
Insurance Company 


New Dork 


INCORPORATED 1872 


STATEMENT JANUARY 1, 1923 


$12,500,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


19,816,417.87 


ET rat 


13, 017, 077.35 
45, 333, 495.22 


ES PAID iiaaiieniees 


143,654,333.86 


ect et. teat 
CHICAGO 
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HOLD RECORD MEETING 


NEW ENGLAND AGENTS’ RALLY 


Attendance Especially Large but High 
Lights at Session Were 
Comparatively Few 
MAPLEWOOD, N. H., June 29.— 
Two serious business sessions, a_ban- 


quet, a golf tournament, a trip up Mount 
Washington, and unlimited opportuni- 
ties for social intercourse and the mak- 
ing of new acquaintances and cementing 
old ones on three pleasant days in one 
of the most beautiful spots in the White 
Mountains summarized the second an- 
nual convention of the New England 
State Associations of Insurance Agents 
which brought agents, specials, 
company officials and lady guests to the 
Maplewood Club here this week. 

The convention was larger than that 
of one year ago by nearly 200 dele- 
gates. The meetings were more largely 
attended and there was a variety of top- 
ics discussed, but reviewing the con- 
vention as a whole there was a lack of 
high lights and it would be hard to say 
that any one feature stood out to dis- 
tinguish the gatherings. The discussions 
did not reach an acute stage at any time 
and there was a disposition to let the 
remarks of the leaders stand as put. 


725 


Two Resolutions Adopted 


The 


ers 


automobile deal- 
agents, taken up Wednesday 
morning, was perhaps the most dis- 
cussed matter and resulted in a resolu- 
tion looking to a definite action on the 
situation. Another resolution was 
adopted urging action looking to adop- 
tion by legislatures of agency qualifica- 
tion laws. 

Two resolutions presented failed to get 
by, one condemning underwriting annexes 
and urging action by legislatures to pass 


competition of 
as 





laws prohibiting such organizations. 
National President James L. Case ad- 
vised the convention not to take such 
drastic action and the resolution was 
referred to the New England Advisory 
3oard for consideration later. The other 
resolution had to do with the suspen- 
sion form in automobile policies, where- 
by some mutuals are allowing extra 
time for automobiles not used in win- 
ter months, affecting northern New 
England policyholders particularly. As 
it was a stock vs. mutual problem the 
convention decided it was a matter 
which could not be handled to any ad- 
vantage through a resolution and the 
matter was referred to the New Eng- 
land Advisory Board. | 
Case on “National Vision” 
| 
National President James L. Case | 
gave a very inspiring talk Thursday | 
| morning on “A National Vision” and | 
held the closest attention of the con- | 
vention for an hour. 
Dr. George E. Tucker of the Aetna 


| scratched. 


companies gave a rapid fire analysis of the 
opportunities offered the agents through 
utilization the many and varied 
ualty side lines, reviewed the growth of 
some of the lines and left the impres- 


sion that the field had hardly been | 


of cas- 


F. Elliot Cabot, secretary of the Bos- | 


AUM 
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ton Board, substituted for Col. Alfred 
T. Foote, commissioner of public safety 
of Massachusetts, with a talk upon 
“Fire Prevention,” in which he urged 
the cooperation of the agents in reduc- 
ing the great fire loss of the companies. 

“Credit Extension,” taken up as a 
final topic, brought out some eon 
information through Frederick A. Field, 
Jr., of Vermont as to the pint At in 
vogue in Pittsfield, Mass., and Rutland, 
Vt., where the agents have a _ joint 
agreement to allow only 60-day credits, 
after which notice of cancellation of 


policies is sent out by the local board, 
or a committee, and no agent is allowed 
to furnish insurance to policyholders in 
arrears, 


Interest Auto 


of motor vehicles 
theft situation with 
automobile dealers 
agents developed the principal discus- 
sion at the opening business session of 
the conference. Col. Burpee emphasized 
the strong position taken by fire and 
casualty companies in opposition to 
licensing of automobile dealers as 
agents. Col. H. A. Giddings of the 
Travelers was emphatic that the remedy 
was by agency qualifications laws and 
declared that 25 percent of the automo- 
bile business came through automobile 
dealers. They gave no service, unsatis- 
factory cover, and losses were adjusted 


in Questions 


The insurance 
the automobile 
competition of 


and 
the 


as 


with difficulty in such cases. Col. Burpee 
disagreed with the statements in J. A. 
Dumas’ paper that thefts should be re- 
ported only to the detective bureau of 
the Underwriters Confer.ence. Col. 
Burpee thought all thefts should be re- 
ported to police first as their close sup- 
port is desired. He declared the 
National Conference had taken up the 


matter of the slowing up of thefts on the 
Canadian border and across the Atlantic 


with authorities at Washington with a 
hope of some remedy in the near future 
Mr. Dumas was unable to be present, as 
he was called into federal court on an 
automobile case, and his paper was read 
by the secretary of the convention, W. H 
Robinson of Rhode Island. 
Discuss Competitive Troubles 

The resolution presented by J. W. 
Cook on the competition of automobile 
dealers was referred to a committee as 
a matter of form, although there was 
a call for immediate adoption as senti- 
ment was unanimous in favor. Donald 
G. North of Connecticut reviewed the 
successful attempt to get an agency 
qualification bill through the Connecti 
cut legislature Secretary Walter H 
sennett of the National Association took 
oceasion following the discussion of 
underwriters annexes, to read the ques 
tions sent the “Agency Bulletin” by 
President A. W. Hicks of the New Jersey 
association and his reply to the ques- 
tions. The closest attention was ac- 
corded and it was generally expressed 
that the replies to the 20 questions con- 
stituted one of the best things the Na 
tional Association officers had done. 


WOHLLEBEN’S NEW 


Wohlleben, formerly an 

H. A. Maurer & Co. 
will become associated 
member of the adjusting firm of Hall, 
Whitaker & Jackson of Chicago. Mr. 
Wholleben has been in the insurance and 
adjusting business for over 30 years, hav- 
ing one time been connected with the 
old insurance agency of Davis & Requa. 
Thrasher Hall, formerly a company ad- 


CONNECTION 

Charles 
juster 
Chicago, 


ad- 
o! 
as a 


tor 


juster and author of a number af books 
on adjustments, is also a member of the 
firm, which was formerly known as 
Whitaker & Jackson. 














AUTOMOBILE 
FIRE—CASUALTY 


ADJUSTERS 


CHICAGO 


Ww. S. LEVENS & CO. 


INSURANCE EXCHANGE 
175 W. JACKSON BLVD. ... 
Telephone Harrison 6328 
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a | SS —s MANCHESTER. N. H. 


Mr. “THE MOST SATISFACTORY BUSINESS IS THAT WHICH IS OBTAINED ON THE 
= BASIS OF QUALITY.” This is an axiom for the Fire Insurance business that applies in an equal 
the degree to the assured, the agent and the company. 

ua 


a From the standpoint of the assured, there should be no doubt as to the financial strength of his 
- company, or as to its record for reliability and conservative management. 


_ From the company point of view, continued progress and usefulness is vitally concerned with the 
quality of the business accepted, dependent on proper values, physical conditions and the moral hazard. 


THE AGENT standing between these interests, is in a responsible position toward both. The 
success of his agency depends on honest effort to serve the best interests of his company and his clients. 
To him this Company offers its cooperation and support and thru him extends the benefit of safe and 


certain protection to the insuring public. NEW HAMPSHIRE POLICIES HAVE ALWAYS 
PROVED SATISFACTORY INVESTMENTS. 
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Underwriters HandBookofQhio | ~ 
For 1923 


The National Underwriter’s field men are now é 
. : : . boom in building throughout the en- 
traveling the State of Ohio in the interests of tire country, have created a heavy de- | 
° ‘ mand for indemnity. Individual com- !} 
the ‘‘Ohio Hand Book’’ the standard authority panies will of tem $6 & 


show gains of from 10 to | 
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By G. A. WATSON — 








By common report the fire companies 
have more than maintained their pre- 
mium incomes during the first half of 
the present year. The increased val- 
ues of stock and the more liberal 


BUSINESS FOR HALF YEAR | 
| 
| 





° ° 25 percent in premi ‘ome for ; 

on Ohio insurance. percet in premium income for the 
first six months of 1923 compared to 

the same period of last year. It is 


doubtful, however, if any money will! 














A Dun’s or Bradstreet’s Report. These hand-pooks are used virtually as Dun’s have been made on an earned premium 
r Bradstreet’s reports by eve ne interested in the insurance business in basis. Losses from Jan. l to May l were 
tl tate, whether located within the state or not. Anyone with a exceptionally heavy. Underwriters are | 
rity with insurance conditions can practically “size up” any agent as hopeful that the change for the better 
his standing, reliability, probable amount of business, etc., from the list that developed early in Mav will con- 
‘ e represents, the nations as to his other lines of business tinue sufficiently long to enable them to 
i , ete overcome the handicap under which they 
labored up to that period. 
Not Merely a Directory. Ful rmat is given regarding each admitted com- “~ ar ae 
xk *k * 
pany, including fina 1 statement and x years’ record of its 1 iness in 
<e > all ie ‘a , : NATIONAL BOARD AND RATES 
Lie tate, VCLi as ( name na aaare ‘ ol 4 general age ts, fF im- 
l agents having charge of the territory ia the state. This While the matter was not discussed at 


covers all the smaller local companies which are not found in the general the organization meeting of the execu- 
tive committee of the National Board 
Thursday, the general understanding 
ve the full name, is that the body, as well as President 


WILFRED KURTH 
New Chairman of Executive Committee 
of National Board 


publications. 


Show Companies, their Agents’ 


Affiliations. As the books 




















t merely t the v gents, well as the part in each | Harry A. Smith, will cooperate in the| . , , : 
{ 1 in makir t ager certificates by companies | Cima as ssible ae me vitl | : | since the annual gathering of the Na- 
‘ ‘ ! , I Pons possi le measure with the state | tional Board on May 24, at which five 
‘ re é their ¢ y are insurance commissioners in the advance, | te _ Rel + : 
‘ tl ‘ affiliati | ment of whatever will insure to the well | l se i ‘aie ~ bast th gg a oni 
is Telept D — , . Und | being of the assured. It is appreciated | ‘ coke d to succeed those whose terms 
vame as -lephone irector n Corner Drug Store. t I t states t ier t . . re 
ptt "Had is is ee ee en ; ne that the National Board as such can not “a 6 hl | ; | 
1- Box >; virtually the only guide » insurance conditions pub | r ac he . : re > 
sage naar a Meg en Bg sas Sane aden ; | control rate making throughout the i Tr. Matic “ geet active member 
es tl ume ust telephone direct in the corner drug store—it is | country, for it was the relation of the | Of the National board fot _ ese Daal 
erred to by everyone in need of insurance information. Virtually all the organization to rates that all but| He served as chairman of the actu 
tal segraen™ : § Saceimeiitiada GeiE ad ete, ak alata | wrecked the National Board years ago, | atial bureau committee for three years 
ce I vholders fron in or out of town wish to know nething about when state laws and departmental rul- He Was electe d a membe r ol the execu 
1 certain company; a local agent in a country seat or rural center doing ings were not nearly so hostile toward | tive committee in May of last year. 
busine 1 surroul towns desires to know just what men are licensed e 
: ’ ; the idea as they are today. *k ok x 
] own companies for others; me contemplating entering the insurance The jon ail all tie | 
business or those in the business wishing additional companies invariably turn le suggestion 1s advanced that the NEW YORK RATE HEARING 


to it; agents, part-time or full-time, who do not themselves have it know 
where they can secure it In case of a loss it is necessary to communicate 
at once with certain special agents or independent adjusters; their telephone 
numbers are in the hand-book. Agents whose policyholders transfer theit 
residence to another town or agents controlling lines at other points can 
secure the data they need regarding agents in those places only from the 
hand-book. 


Puts Agents in Touch with Opportunities. The first thing a company does in 
entering a state is to secure a copy as a guide to its field men in making 
agency appointments; out-of-town brokers having large lines to place with 


jocal agents establish their local connection by correspondence by means of 
the hand-book; in short all the opportunities that come to insurance men 
from numerous sources are quite likely to come to him in some way or other 


through the information found concerning him in the hand-book. 


A State “Who’s Who.” Members of underwriters’ and local agents’ associations 
wish to “locate their friends” after they have met them at conventions; the 
hand-book does it for them. All insurance men within a state have a certain 
family interest in one another and have occasion frequently for personal or 
business reasons to look up some man or other and his affiliations in another 
town. There are few local agents whose interests in the insurance business 
confine them to their own town. In short the hand-book is a local “‘Who's 
Who” in the insurance business and also a reference guide for all outside insur- 
ance interests doing business in the state. 


Good Advertising for Local Agents. An agent who subscribes for a copy in 
advance has his name and company list placed in black face type, which as 
an advertisement is alone worth more than the price of the book. 


Some Other Contents. A careful synopsis of the insurance laws of the state; 
lists of union and non-union fire companies; lists of special agents and their 
addresses; description of the fire chiefs and “insurance men’s” hotels; popu- 
lation of cities and towns and counties in which located; list of lines written 
by the various fire and casualty companies; short rate tables; lists of brokers 
and solicitors in large cities; all the various local boards, underwriters’ asso 
ciations, with their officers, dates of meetings, etc.; in short a geographical, 
statistical and personal exhibit of the insurance business invaluable both as 
4 temporary and permanent record. 


Local Agents. Can you afford not to be properly represented and displayed in the 
one book which is the permanent insurance history of your state which will 
be referred to in the years to come as your old city directories are referred 
to now? See that you are a part of the permanent record of insurance in 
your state! 
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National Board might create a standing 
committee upon rates as it has upon 
other departments of underwriting, the 
function of the committee being to co- 
ordinate in so far as might be practical 
the rating activities of the various sec- 
tional rating organizations. Underwrit- 
ers point out that the Dean schedule 
in general use throughout the west, has 
been introduced into New England and 
is gradually being extended into other 
territories. 

The substitution of rating schedules in 
any important field is an expensive prop- 
osition and must be undertaken slowly, 
else an undue burden will be placed 
upon the companies. Thus in New 
York the cost of rerating amounted to 
nearly $500,000. Managing underwrit- 
ers appreciate that there is room for 
reform in the conduct of the fire insur- 
ance business, but insist that thev are 
constantly striving to improve conditions 
and propose continuing so to do. The 
task is a heavy one and demands care- 
ful handling. 

The chief obstacle to complete uni- 
formity both as to rating and policy 
forms lies in the conflicting laws of 
several of the states, the provisions of 
which are mandatory and can not be 
violated. There is no legitimate com- 
plaint either as to rates or policy provi- 
sions from property owners so far as 
the underwriters can learn, and annual 
reports clearly attest that the margin of 


underwriting profit is smaller than that | 


secured from any other business ap- 
proaching fire insurance in importance. 

Wilfred Kurth, vice-president of the 
Home. and the new chairman of the 
executive committee of the National 
Board, is a thoroughingoing ~~ gressive 
and can be counted upon to take a broad 
visioned attitude unon all questions com- 
ing before the body. 

k * * 

KURTH MADE CHAIRMAN 


Wilfred Kurth. vice-president and 
secretary of the Home of New York, 
has been elected chairman of the execu- 
tive committee of the National Board of 
Fire Underwriters. Mr. Kurth was 
made chairman last week at the first 
meeting of the executive committee 








Attorneys concerned in the recent 
mandamus action against the New York 
fire insurance rating organization have 
not yet agreed upon the order carrying 
the decision of the supreme court into 
effect. A hearing upon the form will 
be held before Judge Lhman July 10. 

* * * 
MAY INCREASE CAPITAL 


Stockholders of the Merchants & 
Shippers of New York will meet July 
12 to consider increasing its capital from 
$200,000 to $250,00. 

 * 
NOW WRITING MOTOR BOATS 


The market for motor-boat insurance 
has broadened this year and, while last 
vear it was difficult to find any office 
able to place this class of business, 
there are five or six offices that will 
write motor-boats of specified values 
rather liberally. It is generally the 
practice that the fire coverage will not 
be written on values of less than $1,000 
and the marine coverage will not be 
written on values of less than $2,000, 
although in the latter case special risks 
of values down to $1,500 are placed. It 
is also found this year that there is a 
market for speed boats and hydroplanes, 
some offices being able to place these 
risks for both the fire and marine cover. 
This is a great liberalization in the 
writing of these risks and indicates that 


; - : 
| the companies are broadening their ac- 


tivities. Motor boats were formerly 
written liberally and in good volume, 
but a few years ago the companies 
practically all withdrew from this class 
of business and left it practically impos- 
sible for brokers to place such risks. 
The experience had been disastrous for 
some offices and there did not seem to 
be any profitable basis on which to 
write it, although some offices made a 
fair showing. The companies are ap- 
parently convinced now that with care- 
ful underwriting and certain limitations, 
such as the value limit, the class can 
be profitably undertaken and thus are 
responding to the ever-present demand 
for protection on such risks. 
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HOTLY CONTESTED BALL GAME 


| 

The Royal won from the /£tna in | 

the most exciting game of the year in | 

the Chicago Insurance Baseball League. | 

Both teams entered the field unbeaten. | 

Many office rooters were out, including ! 

members ot the managerial force. The 
Etna nine was well drilled and played 
magnificent ball, Manager R. H. Learn 

hoped to break the Roy il’s record, and 

he nearly did it. Manager “Bob” Mc- | 

Millan of the Royal had the scare of | 

is life but the champions came to the | 

rescue in a tight place and won the | 

| 

| 

| 

| 

| 

| 

i 

| 

| 

| 

| 


The Royal came from behind in the 
last half of the ninth inning and took 
the AZtna bunch into camp. The Royal | 
went to bat with a score of 6 to 5] 


against them. Drimalla, the first man 
up, knocked the ball to right field for | 
a three base hit Bremer hit a fly to 


Connolly, left fielder on the A2tna team. 





He fumbled the ball and Drimalla | 
scored, Bremer going to second. Licht | 
then drove the ball between first and 
second; Bremer scored the winnin run, | 
Both the Royal and A®tna played an | 
usuall ood game Mevers twirled | 
( the iti teal nd pitcl 
ht ball from the third to tl nth | 
inning, during which tl Royal te 


did not get a_ hit. The hard hiting | 
Rova team made several extra base 
clouts. Wheatlev’s home run in the 
third inning figured in the Royal’s be- 
einning. 

This was the Royal’s 40th straight 
victory. Capt. Wheatley’s boys have not 
met defeat since the league was formed, 


The box score of the Royal-Aetna 
game is 


Aetna 

Players and Position AB. R. H. PO. A. E. 
Crooks, 2b . he ede oe l 2 6 I 0 
Schultz, 3b ..... 4 @ tse 
oO! eee . 4 3 aa 7 
Lundgoot, ib ....... 4 1 3 i 0 0 
BECVOTS, BD. ccccccccse . 4 o 08 OO 0 1 
ne Tr eee — 0 1 z 0 


Connolly, If, 
Kelleher, ec. 
Niel, rf. 


5 61224 5 7 


Royal 


Players and Position AB. R. H. PO. A. E. 
Sie. »xainwe aries. >» oe 8 Bk 
Oe: GO si.ceewinsaa 4 1 2 @ z 0 
ER eee ee ( 23 2 3 0 
a Sarr rere ’' Ziti ® 
Oe, Sarr ree ee = 22 824 
Wheatley, 1b .......... + 1 52s. @ 
SEOMONAM, TE. wa cccecece {+o 10 0 0 
OE, BD ccccccscres ’ 2. £2.14 29 
ls De e-6b Wee 0-eBarew 4 0 0 0 8 0 

38 7102715 1 
1 23 4 >» O@ 3 2-9 
RM css 2 Oo OS. 3 So DP 1 Onl 


Royal ...:. i Ss 46 868 © © 62..7 
*None out when winning run was 
made, 

Home run—Wheatley. Three-base hit 
-Bremer, Bond, Schulke, Drimalla. Two- 
base hit—Lundgoot, Licht. 3ase on balls 
Off Meyers, 2. Struck out—By Meyers, 
6; by Cook, 8. Sacrifice hits—Crooks, 
Setz, Drimalla. 

The standing of the teams in the 
league is: 


W. li Pct. 

RIOR, <dinis bn owe as wb ab ane 6 0 1.000 
RRR ae ee 5 1 835 
we eee 3 2 -600 
Fire Assoc. re ee ae 3 500 
OS eee 2 3 400 
Fireman’s Fund ........ 2 4 333 
ae Ea 1 4 .200 
Me NS eter tein kee 0 5 .000 

* om * 
HOLDS ANNUAL OUTING ' 


The Cook County Field Club held its 
annual outing and picnic at Avon Park, 
Round Lake. Ill., last week. It was a 
very successful affair with 56 in attend- 
ance. Business was taboo for the day. 
There were two baseball games, a quoit 
pitching contest and a golf tournament. 
Charles H. Herrmann of the Great 
American carried off the golfing honors 
and J. M. Newburger, Chicago local 
agent, was given the consolation prize. 
Ernest Palmer, manager of the Chi- 
cago Board, and Jay S. Glidden, assist- 
ant manager of the Board, were the 
guests of honor, and both made brief 
talks at the picnic luncheon. The Round 
Lake gathering was held instead of the 
regular June meeting. The club will 
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How About Your Summer Business? 
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There’s an old business axiom that runs along 
something like this—“Buy when no one else wants to 
buy.” The reverse of this old rule can be applied with 
ereat force to insurance salesmanship — especially 
during the summer months. “Sell when no one else 
wants to sell” is a pretty good motto for the insurance 
man who wants to “carry on” during summer. 


Business must carry on during the summer 
months. Profits must be made in summer, all busi- 
ness, with the exception of a few that are seasonal, 
must keep “above water” during the warm months. 
True, there is a temptation to let down on insurance 
solicitation but to the man who conscientiously ap- 
plies his efforts during the warm weather the reward 
is correspondingly greater. 


WESTCHESTER 
FIRE INSURANCE COMPANY 


OF NEW YORK 
Western Department: 1010 Fisher Building., Chicago 
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SEVENTIETH ANNUAL STATEMENT 





of Watertoron.1. 


W. H. STEVENS, President P. H. WILLMOTT, Secretary 


January 1, 1923 


eee EE Pe a eT $3,741,626.29 
Reserve for Losses, Taxes and All Other Claims........... 913,613.26 
Reserve for Contingencies.................0eee005 cuesenees 300,000.00 
EE et secades tds sku becadee eraser eiaeteaeuiereet as ...-. 1,000,000.00 
ED ofc, hud pied aba emsee Wena taakee wan cae ..... 2,081,662.08 
REISE SES PORE ee ee EE ae sie edna . $8,036,901.63 
Sy eh I ND, Gi ohh ceresemednsesseeeeee .. +++ +$3,081,662.08 


SG SE ET SO $518,302.60 
EE RE Pe Tee re ne . 77,552.30 
Increase in Net Surplus................. er ee ccccccccee 440,750.30 























E. T. BOLTON 


Adjuster 


1807 Insurance Exchange 
CHICAGO, ILL. 


Phones: Wabash 0522 and 2410 Residence: Lake View 4638 

















O. P. ODE, President 
F. M. MERIGOLD, Secretary 


WILLIAMS BROS. 








H. J. GREEN, Vice President 
L. S. HILL, Treasurer 
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F ne-Tentede-DMall 


General Agencies 
ELMER F. BAGLEY INVESTMENT CO. 


Topeka, Kansas 


E. J. HEAVNER 


Hail Only Tulsa, Oklahoma 


Enid, Oklahoma 
REYNOLDS BROS. 


ELLIS & HOLLAND CO. 


Des Moines, Iowa 


W. J. CARROLL, Hail Only 
Great Falls, Montana 


R. H. JENKINS 


Fremont, Nebr. Los Angeles, Cali 


Write General Agents or Company direct for representation 











not hold another meeting until next 
October. William F. Jacobs, Chicago 
local agent, has been elected an honor- 
ary member of the organization. 

Carl Whipple, western manager of the 


Union of Canton, visited some of the 
larger towns in Missouri, Kansas and 
Oklahoma last week in company with 


Special Agent Vernon Smith. 
* * * 
Cc. P. Helliwell, assistant western man- 


ager of the Queen, has returned to his 
office after an absence of two months. 
Mr. Helliwell took an extended vacation 


and feels considerably improved. 
* * * 
Hugo Dalmar, the well known Chicago 
local agent, spoke before the recent 
bankers’ conference section of the con- 


vention of the American Bond & Mort- 
gage Company held in Chicago at the 
Chicago Yacht Club. Mr. Dalmar spoke 


on “General Insurance Policies.” 
 & " 

The western department of the West- 
chester held its annual picnic and pro- 
gram of outdoors sports at Des Plaines, 
Ill., last week. 

* * * 

A picnic and outing was given by R. 
W. Hosmer & Co. last week to its office 
employes. 

*k *K * 
The Brummell Brothers agency gave a 


picnic for its office employes last week. 
* * 
The Bartholomay-Darling Company 


annual picnic last week at 
Wheeling, Ill. Employes of the agency 
competed for prizes in various races. 
One of the main events of this outing 
was a baseball game between the claim 
department and the underwriting de- 
partment. Refreshments were served to 
those present throughout the day. 


held its 








CHANGES IN THE FIELD 














E. W. Chester 


E. W. Chester, formerly special agent 
of the Western Assurance in Virginia, 
Maryland and southern West Virginia, 
has recently been appointed special 
agent for the Crum & Forster fleet for 
West Virginia, with headquarters at 
Charleston. 


Sun and Patriotic Appointments 

Preston T. Kelsey, president of the 
Patriotic of America, announces the ap- 
pointment of Alton F. Irby & Co. of 
Atlanta as general agents for Florida. 
Mr. Kelsey has also selected George S. 
Jamison as special agent for the Sun 
and the Patriotic as associate with R. 
A. McDonald in handling business in 
Pennsylvania. Mr. Jamison has had a 
varied and valuable training, having 
recently been resident engineer at Glens 








Falls for the Underwriters Bureau of 
the Middle and Southern States. 


W. H. Braniff 
W. H. Braniff, who has been special 
agent of the Queen in Colorado and 
Wyoming, has resigned to become spe- 
cial agent in the same territory for the 
Edward Brown & Sons general agency 
of San Francisco, 


P. J. Mangan and H. A. Wilson 

P. J. Mangan, special agent for the 
Royal and Newark in Indiana, will be 
transferred to Illinois and Wisconsin, 
where he will travel exclusively for the 
Newark. He will be succeeded in In- 
diana by H. A. Wilson, who for several 
years has been an examiner in the Chi- 
cago office. He was previously with 
the Niagara. 





M. B. Yager 

M. B. Yager has been appointed spe- 
cial agent of the Atlas in Illinois suc- 
ceeding V. E. Lingquist, who has re- 
signed as of July 1, and will announce 
a new connection shortly. Mr. Yager 
has been for the past three years with 
the farm department of the Continental 
and prior to that was a local agent at 
LaGrange, Ky. 


William E. Kingsley 


William E. Kingsley, who for the 
past six months has been special agent 
tor the Home of New York, under Lee 
Upton at Louisville, has resigned and 
gone to Davenport, Ia., where he enters 
the local agency of Weir & Meir, as an 
inspector. Mr. Kingsley is a nephew 
of Mr. Weir. He was with the Ken- 
tucky Actuarial Bureau prior to con- 
nection with the Home. 


Commissioner Burton Mansfield of 
Connecticut, upon his retirement June 
30, was presented with a beautiful ra- 
dium-faced eight-day clock and a card 
on which was written: “With sincere 
appreciation and affectionate regards 
from all in the department.” 

The clock is of solid gold and is of 
Swiss make. It has fifteen jewels and 
Mr. Mansfield’s monogram, “B. M.,” is 
inscribed on it. 


Frederick H. Kreismann, president of 


the St. souis Mutual Life and head of 
the Kreismann Insurance Agency of 


that city, has been elected a member 
of the board of directors of the Chou- 
teau Trust Company of St. Louis. Mr. 
Kreismann formerly was mayor of St. 
Louis and is very widely known 
throughout the central west. 














Past | 


This likeness of the 
Great Commoner is 
our seal and your 
mark of protection on 
an insurance policy 





LEXINGTON 





HE spirit of willingness to meet 

every honest claim fully and prompt- 
ly is behind every policy written in 
the Henry Clay Fire Insurance Com- 
pany. The financial strength of the 
company assures adequate means to 
meet all losses. 
are selling your clients the best possi- 
ble protection when you insure them in 


THE HENRY CLAY 
FIRE INSURANCE CO. 


Thus you know you 


CLAUDE F. SNYDER 


Vice-President and Manager 
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DISCUSS ILLINOIS SITUATION Tr y 
ecial —— ; oe 
and Several Speakers Explain Political Con- ae 
yw ditions and Urge Greater 
oncy Interest in Politics 
A mass meeting to perfect an amal- 
; gamation of agents, companies and pol- 
the icyholders in Illinois under united 
1 be leadership, to frankly discuss radicalism 
nsin, versus the insurance business and the 
- the remedy, was held in Chicago last week. 
In- Prominent public officials and leading 
veral insurance men gave short talks and 
Chi- ! called attention to the dangerous trend 
with that legislation affecting the insurance 
business is taking. Joseph E. Callen- 
der, Chicago manager of the Ocean Ac- 
| cident and president of the Illinois In- 
spe- surance Federation, — presided at the 
ie. gathering. Lieut. W illiam B. Graham, 
wd commander of the military intelligence 
Pea department, 6th Army Corps Area, 
— U. S. A., spoke on radicalism and na- 
= tional defense, as did Maj. Lee A. Stone 
with of the U. S. Army. There were also 
ental talks by State Senators Epler C. Mills 
it at and James E. MacMurray. 
Mr. Mills said that there was a sur- 
prising amount of radical legislation in- 
troduced at the last general assembly, ‘““UNCLE SAM’? URGES TOURIST 
the and that during the past two sessions of FLOATER INSURANCE 
gent the legislature the insurance business “The Lines [United States Lines) liability for j ( 
a cg ope a agony bam cst ig ad aroma; Pal 
; ‘ i 1 ‘ ss § imsure 1irT 
. the hostile legislation ‘that was intro- baggage whenever practicable, as, in the event Pd <27> 
cage duced. Senator MacMurray said that yah ae tale tenet ie, en somaee ion 
shew the insurance business deserves to be on the steamer scanners cichet.”— (Prote the 
Ken- legislated against unless the men in it folder, No. 1, April 2, 1923, ‘‘First Class Rates, 
con- are willing to take a greater interest in = ey United States Lines, General 
political affairs. He said that the in- n.  Sreateay, Hew York.” 
surance business is a mighty force, and : 
1 of can stop the present flood of inimical wane > SORT Gee Ge tet hee 
sees legislation if the leaders in the busi- 
ness can be made to see the danger of 





their present attitude. 
Representative William G. Thon 


va stated that there were 1,500 bills pre- Do you Phys 


sented at the last session of the IIllinois 6 e 
Saal legislature and that only 260 passed. He i aWs leya! f oF] 
oni suggested that insurance men get be- | d 
”: hind the organization work of the IIli- 
i nois Federation. - 

W. H Crum, formerly chief clerk in e 
nt of the gprs a ae g . Che _— 
if now counse or a number of recipro- ° 

aber cals, said that at the session of the leg- RB ett Gin onw ealth Tourist Floater 
wiher islature just closed 35 bills were intro- er INSURANCE COMPANY Fo iders 


duced attacking the insurance business 





; * 
— in addition to the work of the Dailey 3 uU Si ness 










































































eS investigating committee. Every form of e 
erie insurance carrier was attacked. Judge $3 Id St fe 
own : , : ec 
' Crum said that representatives of all ul ers u ers 
forms of insurance worked individually 7 
to defeat the dangerous measures, and 
it was only toward the end of the ses- 
sion that there was cooperation among 1873—FIFTIETH ANNIVERSARY —1923 
the various classes of insurance compa- 
nies. He said that the work of the Fed- 
eration should be broadened in ad- 
t vance. FIRE— 
Other Speakers MARINE— 
- t AUTOMOBILE— 
H. P. Janisch,. manager of the Amer- giot and CIVIL 
n ican Mutual Alliance, stated that the MOTION—EX.- 
7 og ee s ig yer ‘ PLOSION — SP . 
. mutual fire companies are willing to co- Snsurance Company LER LEAKAGE non. 
operate for the general good if they are - NADO — RENTS — USE and 
e . met half way. BOSTON, MASSACHUSETTS Baer? ANCY — TOURISTS 
| W. B. Flickinger, western general 
; ; ger, ie 
D agent of the Philadelphia Fire & Ma a “qa 
. . *,° . . ssets eoee . . Ar ),0£9.2. 
1 rine, said that every citizen is obligated Rea 7'718.456 27 
to do his duty politically. Mr. Flickin- BONG inistssesstsapapiese 4,158,369.25 
ger strongly urged that the expansion Capital -+ee++ 1,000,000.00 
- 2 ; 18 to Policyholde re ft 
program of the Federation be sup- Net Surplus to Policyholders 5, 158,369.25 
n ported. Herman Bartholomay of Bar- FIRE—MARINE—AUTOMOBILE— Snsurance Company 
tholomav-Darling Company of Chicago SPRINKLER LEAKAGE—EX- 2 
also spoke briefly. PLOSION—RIOT and CIVIL BOSTON, MASSACHUSETTS 
Royal N. Allen, secretary of the Fed- COMMOTION—TORNA- 
eration, closed the meeting with an ex- pire LAE ee _ STATEMENT, JANUARY 1, 1923 a 
Planation of what the Tllinois Federa- ~ TOURISTS’ we Liabilities 1 853,494.08 
tion is now undertaking. .He said that ones 1,547,590.95 
the organization is simply trying to get apita ’ 1,000,000.00 
a square deat for the sasurance busi- Net Surplus to Policyholders 2,547, 590.9 
ness, and will at once commence a 
membershin drive centering its activi . 
ties for the time being upon Cook HOME OFFICE, 87 Kilby St.» Boston, Mass. 
county. Every district in the county Western Department Pacific Coast Department 
e will be canvassed and after the cam- Lansing, Michigan 230 Sansome St., San Francisco, Cal. 
Paign there is finished, it will be contin- Rawlings & Hewett, Managers Charles A. Colvin, Manager 
ued throughout the year in other parts 
of the state. 
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ROW ON AT ST. LOUIS | 


AGENTS THREATEN RATE waR| 
| 


| ance with those companies, Hyde stated 


Protest Vigorously Against Rates Given 
Automobile Club Members by 
Myers & Wendling Agency 


LOUIS, MO., July 3.—An auto- 


rate war has been threatened by 


Si. 
mobile 
some dt. 
the contract entered into by the Myers 
& Wendling Insurance Agency with the 
Automobile Club of Missouri whereby 
the Myers & Wendling agency has of- 
fered club members a 20 percent reduc- 
tion in fire-theft, property damage, col- 
lision, personal liability and other forms 
of automobile coverage. The insurance 


would be placed with the National 
Union Fire, which would carry the fire 
and theft coverage, and with London 


Lloyds, which Myers & Wendling repre- 
sent here. 
Hyde Won’t Oppose 


In response to protests from rival 
agents Insurance Commissioner Ben C. 
Hyde made a flying trip to St. Louis 


last Friday, and held a conference with 
George Wendling, vice-president of My- 
ers & Wendling, and Roy F. Britton, 
president of the automobile club. Prior 
to conferring with Wendling and Brit- 
ton on the proposed contracts, Commis- 
sioner Hyde had announced to reporters 
at Jefferson City that he would not ap- 
prove of the proposed plan. 

However, Mr. Wendling announced 
that after Commissioner Hyde had had 
an opportunity to discuss the question 
with Britton and himself and learned 
just what was contemplated he informed 
Wendling that he would not oppose the 
new rates. 

Statement by Wendling 


“Commissioner Hyde 
had been misinformed,” 


Mr. 





told me that he | 


stated. “When we told him that the 
rates we proposed to put into effect un- 
der the contract with the insurance club 
would be filed with his department and 
apply to everyone seeking such insur- 


he had no objections to the contemplated 
reduction. 

“He expressed the belief that the rates 
on private passenger automobiles were 
perhaps too high, although the same was 





LOCAL BOARD FORMED 

TO CONFER WITH COMPANIES 

| Cagemtontion Effected by Agents in 
Campbell and Kenton Counties, 


Ky., Last Week 


not true of trucks and commercial vehi- | 


cles, and that the insurance department 
would welcome any 


. . | pleas 4 € 
Louis agents who object to |} pleasure car rates. 


“T informed Commissioner Hyde that 
we intended to exercise our best judg- 
ment in selecting other than automobile 
club members to whom the new rates 
would apply, the same as we now do on 
fire, 
ance, and he agreed that it would be 
proper for us to do so.” 

Mr. 
ceived a telegram from the Automobile 
Club of Kansas City, Mo., requesting 
that a similar contract be offered to the 
members of that organization. 

“T requested them to wait a week or 
so until we ~erfected the arrangements 
in St. Louis,” he added. 

The new rates were filed with the in- 
surance department late on June 30, 
according to the plan of the Myers & 
Wendling Agency. 

No Action Taken 


Last Thursday, a number of rival 
agents held an indignation meeting, and 
although some heated opinions were ex- 
pressed about the automobile club con- 


tracts, and some hinted they in turn 
would slash rates below those set by 
Myers & Wendling, no definite action 
was taken. 


Following protests of other agents 
earlier in the week President Britton of 
the Automobile Club stated to reporters 
that any other local insurance agency 
which would offer a similar reduction to 


| the club members would be welcomed 
bv the club. He stated that no one 
with the club would solicit 


Wendling | connected 


legal reduction in | 


burglary and other forms of insur- | 


Wendling said that he had re- | 


LOUISVILLE, KY., June 30.—About 
| 35 local agents of Campbell and Kenton 
| counties and 11 special agents traveling 
Kentucky, met at Covington yesterday, 
| for the purpose of forming a new local 
| agents board to take in the fire under- 
writing agents of the two counties, in- 
cluding the towns of Covington, New- 
port, Latonia, Ft. Thomas, Bellevue, 
Dayton, Ludlow and Southgate, a group 
of towns across the river from Cin- 
cinnati. 


| 


Want Company Conference 
Edward E. Walker of Covington pre- 
sided, and Hal Ricketts acted as secre- 
tary. A wire was sent to the conference 
committee at Chicago, asking for a con- 
ference on July 11, the Chicago meeting 
date, at which time a committee of five, 
representing the new board, will appear 
in Chicago, and state their case. 
The organization went ahead 
perfecting of the organization, 


with 
and 


insurance for the Myers & Wendling 





Agency, but that the arrangement pro- 
vided merely for the advertising of the 
fact that the club had sanctioned the 


proposition, 


NATIONAL UNION DENIES CUT 
PITTSBURGH, PA., July 3.—The 
National Union denies its reported re- 


duction in automobile rates in Missouri, 
asserting that its filed schedule is the 
same as that of the conference com 
panies. 





| 
| 
| 
| 
| 


| business must 


arrangements for adoption of the Louis- 
ville Board rules, with such changes as 
are felt necessary to fit them to the 
use of the new organization. 


Rule on Solicitors 


A considerable discussion arose con- 
cerning the question of solicitors, the 
Louisville Board for years permitting 
but one solicitor, this rule having been 
changed a few months ago to permit of 
employment of two solicitors. Many of 
the members of the new board handle 
real estate and other lines, and feel that 
their bonafide employes should be solici- 
tors. 





“Auto Suggestion,” says an agent, “is 
no new thing in our family. We have 
never owned an automobile but there has 
been a continuous infinite variety of 
plaintive suggestion from everyone oF 
our household that we should—and I’m 


influence.” 


NORTH DAKOTA AGENTS 
IN ANNUAL MEETING 


(CONTINUED FROM PAGE 12) 
ness of its members will be such as to 
promote greater attendance at that 
period of the year, 

“Therefore, we 


feeling its 





recommend that the 
incoming president issue a call for such 
mid-winter meeting on a date to be se- 
lected by him or his executive committee 


and the place for such meeting to be 
selected from invitations received from 
local agents throughout the state. 


“Appreciating that state organizations 
are supporting units of the National 
Association and that the real accomplish- 
ments for the benefit of the insurance 
and do come through the 


work of the national body, we pledge the 





Wanted!—Position as Special Agent 


With good production record, strong in depts. of 
planting, inspections and collections, familiar with the 
Dean Schedule and acquainted in the Ohio and Penn- 
sylvania fields m leaving a Bureau Co. and invite 
correspondence looking to a new connection. 

Address E-79, 
Care The National Underwriter 
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CAPITAL STOCK 
NET SURPLUS 
Reserve for Unearned Premiums 
Reserve for Losses in Process of Adjustment 
Reserve for Taxes 
Reserve for 


It’s an OLD Inititution 


of 82 


URANCSE 
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CAMDEN, NEW JER 


Years 


AE 


SOCIAT: 


AS 


=) 
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January First, Nineteen Twenty-three 


i! cther Claimc 


Total Assets. 





$1,250,000 00 
1,590,492 47 
3,559,654 35 

832,150 00 
90,000 00 
31,821 90 

$7,354,118 72 
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- support of the association to the national -— 

Ss association and express our approval and P ~ — ——— 

e appreciation of the activities of President | 
Case and his associates. U _ e 

} “We further recommend that Secretary nited Stat A 

Bennett's recent communication to Presi- es u om O 1 e 
dent Baker be distributed to all members 

= of the association and as many non- 

¢ member agents as possible. Such a nsurance om an 

4 strong exposition of National association 

n principles and accomplishments cannot A STOCK COMPANY AUTHORIZED UNDER THE LAWS OF IOWA 

f£ help but stimulate the interest of local . » + LAWS 

7 agents.” . 

: . Fishing Contest Des Moines, Iowa 

t On Sunday there was a fishing contest. x \ y ¢ : 

a Robert Wilson of Fago caught the AUTOMOBILE CASUALTY INSURANCE 
largest bass. Mr. Byrnes of the Baker Facilities for Full Coverage Planted with Our Agency | 
agency at Fargo got the second prize. A. G. OGLE, Secretary and General Manager | 
Mr. Wilson and Mr. Byrnes got the third - —— 

8 pize. R. F. Thompson got the prize for — 1 

yo eatching the largest bull head. G. N. 

° } Anderson of the Baker agency at Fargo 

* won the prize for catching the largest 

n perch. A chicken dinner was served at 


mm,_ _ PROVIDENCE WASHINGTON INSURANCE COMPANY 
BIG MAJORITY BACK Providence, amnanng Island 
; | OF JOINT COMMITTEE Capital $1,000,000 Surplus to P. 


Surplus to Policyholders $4,659,796 
(CONTINUED FROM PAGE 3) 


0 est of the two organizations to meet 
ut with the agents, listen to their story, get > 
their support, and work together in an 
harmonious way. 


- This member of the conference com- VIRGINIA FIRE AND MARINE INSURANCE COMPANY 























om mittee said that it had been particularly Richmond, Virginia 
ye aggravating in St. Louis during all these : a 
m years to attempt to get together with ORGANIZED 1832 
the agents. Finally, this was done. ° . 
1s The local agents all agreed to abide by Capital $500,000 Surplus to Policyholders $1,579,671 
“2 the program. There may be some re- 
< calcitrants. He said that all the com- _ 
~ panies should come forward without a —— 
1e moment’s hesitation and stand for prog- 
ress in the business and support what W . X ‘ 
ibeer cent of the companies want te de, VESTERN DEPARTMENT, CHICAGO, ILL. 
Greed Stands in the Way Insurance Exchange 
The members of the conference com- F. B. LUCE FRED. W. RANSOM HARRY CLARK 
mittee contend that when, after ex- Manager Asst. Mgr. Supt. of Agents 
tended negotiations and conference, a , 
program has been outlined that meets Live Agents Wanted Everywhere 
the situation, it is then the part of the 
- companies to stand together. This 
—, member of the conference committee 








already quoted said that greed, coward- 
ice and selfishness are the trinity of 
characteristics manifested by some com- 
pany organizations that are endeavoring 
to hold back the onward march because 
} they feel they will lose some business. 
The joint conference committee and 


THE WISCONSIN LIVE STOCK INSURANCE COMPANY 


MADISON 
ak ois staniing saencity bark af & oak Complete Live Stock Lines 
plage gyda bgee tng ed A COMMERCIAL Indiana 
fooperation without action. Many of- ||  Mismeseta HOG INSURANCE Michigan 
cials say that those few companies that |] Tllinois North Carolina 
a tude aasen & gly A Ohio Good Territory Open South Carolina 


Agreement Is in Effect 


those members of the two organizations 


+ 








Announcement has been made to all 
1e members of the Western Union and | 
Western Insurance Bureau that the 


spect or St Loui fin ct Automobile Claim Service, Inc. 


+ 
} 


Chicago are in effect as of that date. 


They expect companies to abide by ADJUSTMENTS, INSPECTIONS and INVESTIGATIONS , 


these rules. If any do not then the 





only recourse will be to read them out CHARLES P. TIGHE, President and General Manager 
of the church. Telephone Circle 8462 i ildi 
Another member of the conference P Suite 523-4 K. of P. Building, INDIANAPOLIS, IND. 
committee who has been very active in Experienced Adjusters and Investigators—Licensed and Bond i i i 
the negotiations said that if the big ma- xP J 8g ed. Dubious Fire and Auto Losses a Specialty. 


jority of companies, say 95 percent, de- INDIANA AND ADJACENT TERRITORY 


sire some reform inaugurated, are they 
going to be thwarted by a very small 
group? This man predicted that unless 
the present legislation is made effective 
and lived up to chaos will prevail in the 


la ities. If Chicago and St. Louis SURPLUS TO 

ie succesfully handled, with Pro CAPITAL $200,000.00 THE POLICYHOLDERS $3 1 3,925.00 
en rith the local agents, it will I 

ict ob gee ccc AUTOMOBILE O ] QO PLATE GLASS 
local agents j her cities. Thes y 

points, therefore, are crucial, Most I] LNSURANCE I 1 INSURANCE 


members say that every effort should be 


made to enforce the agreement and de- 
tlare that those that do not abide by it 
should be outlawed and publicly pil- 


loried. This official said that it is time 


to call names and in due season he says 
that the sheep and the goats will be HAMILTON OHIO 
‘eparated and those on each side of the 


fence will be known. 
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Business Mortality of Officials 


the business 


prominent 


months 
mortality the 
surance commissioners has been alarm- 
ing. We the 
men in the supervising Some in- 


WITHIN recent 


of some of in- 


some of best 


ranks, 


become 


are losing 


surance commissioners very 
useful to the public and at that partic- 
ular time the political exigencies remove 
them or they are offered larger 
position. It seems unfortunate that with 
the great that the 
companies the states, 
salary is not paid to a man to hold him 


some 


insurance 
sufficient 


revenue 
pay to 


office if he is 
the 


has 


in the commissioner's 
willing 
tion 
tracted 
been constructive 


to stay. Fortunately posi- 


of insurance commissioner at- 


caliber who 
work. 
announced that 


men of splendid 


have in their 

Just recentiy it 
CLareNcE W. Hosss 
will relinquish his duties to become rep- 
resentative of the INsuRANCcE CoMmMIs- 
CONVENTION the NATIONAI 
ON WoRKMEN’s COMPENSATION 
Mr. of 
strength in the 
ERS’ CONVENTION. 


was 


of Massachusetts 


SIONERS’ on 
CouNCcIL 
INSURANCE. Hobrs was a tower 
INSURANCE 


Another 


COM MISSION- 


New 


Eng 


lander who ranks high and was regarded 


as most sane and progressive in his 
ideas was Burton MANsFIELD of Con- 
necticut. Mr. MANSFIELD was swept out 


of office because a governor was elected 


that was not of his political kidney. 
James F. Ramey of Kentucky was a 
man decidedly useful. He resigned to 


LIFE 
B. 


FIpELItTy 
THOMAS 


an official of the 
& ACCIDENT 
DOoNALDSON, 
the 

state 


become 
Louisville. 
brilliant and on 
in the great old 
recently resigned 
to become associated with FRANKLIN W. 
Fort Newark, N. 
EARLE 


of 
vivacious, 
job all the time 
of Pennsylvania, 
J., in the reinsur- 
N. 


public official, 


of 


ance business. ROGERS, a very 


effective was swept out 


PLatr WHITMAN 
INSUR 


of office in Tennessee. 
of Wisconsin, who served the 


COMMISSIONERS’ CONVENTION as president 


ANCE 


and who is a man of rugged honesty, is 
retiring from his state because of po- 
litical conditions. A. C. SAvace of Iowa, 
now with the AMERICAN Lire CoNVEN- 
TION, is another whose retirement was 
greatly regretted All showed them- 
selves men of real constructive ability. 


Fires in Fireproof Buildings 


SocaLLep fireproof buildings are al- 
ways burning, or rather they are fre- 
quently damaged by fire. Just the other 
day the old Masonic Temple of Chicago, 
one of the landmarks in the city, be 
cause of its height, had a loss that 
mounted up into the thousands. Fire 
and smoke swept up through the eleva- 
tor shafts into the highest stories. The 


water tower naturally was_ helpless, 


the 


21st 


had gotten to 


The 


was 


inasmuch as fire up 
the 20th 


the firemen 


only 
to 


ol story. way 


could work carry 


their hose to the top and beat the 
down. This took time. 
while much had 

Many would 


owners of the 


up 
fire In the mean 
done. 

have told the 


Temple that they 


damage been 


people 
Masonic 


were foolish to carry fire insurance be- 


cause unless there was a sweeping con- 


flagration that involved the city it would 


be immune to any heavy loss. Yet here 
it bobs up with a freak loss that will 
cost a pretty penny. No building can 
be called free from heavy loss. The 


unexpected is always happening 


Unexpected Always Happening 


Tue unexpected is always happening. 
That the 
If we knew 
would 


is reason we have insurance. 


what was going to transpire 
for it. 


we prepare Insurance 1s 


a device whereby people can cooperate 


and do much to absorb the shock of a 


loss. We look at some buildings and 
think that they are safe beyond any) 
chance of ever burning, for instance. 


Those of us who have been in the Broad 
Street at Philadelphia and ad- 
mired it not that 
with a 


station 


could see how struc- 


ture could ever meet fire loss. 


Yet the unexpected happened, the great 


train shed was burned, an immense lot 


to the 
thousands of dollars 


of damage was done structure, 


hundreds of worth 


of baggage were destroyed. So far as 


fire is concerned we would feel per- 


fectly safe with our baggage in a station 
of that kind. 


This shows the strange freaks of fires. 


Those people who carried personal ef 
fects floater insurance or tourists bag- 
gage insurance were fortunate. Some- 
times we may think that there is little 
use of carrying such insurance. We 
have just enough losses to demonstrate 


the wisdom of being protected such 


indemnity. 
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George C. Buntin of Smith, 
MecGibben, well known local agents of 
Terre Haute, Ind., died at the Union 
hospital in that city last week. He was 
operated on a few days before his death 
and was rapidly regaining his strength 
until the night before he died when he 
suffered from a sinking spell. He was a 


Suntin & 


director of the Terre Haute Savings 
Company and the Terre Haute Trust 
Company. He was secretary of the 


Fort Harrison Savings Association. He 
Was prominent in the Chamber of Com- 
merce, and was a director of the Rose 
Orphans’ Home and was interested in 
the Welfare League. He is survived by 


Mrs. Buntin, a son, Shannon D. Buntin, 
and a daughter, Mrs. Charles Hinsch 
of Piqua, O. 


Mr. Buntin established an agency in 
Terre Haute early in 1897, representing 
the Hanover, Providence-Washington 


and New York Underwriters. He 
formed a partnership with the late Hor- 
ace M. Smith, who died in 1920, the 
firm name being Smith & Buntin. On 
Jan. 1, 1921, Joseph P. McKibben be- 
came interested in the agency and the 


firm name was changed to Smith, Bunt- 
in & McKibben. On Jan, 1 last, Allen 
D. Merrill was admitted to the frm 
as a partner, having been with the 


agency for a number of years, and pre- 
vious to that having been with the In- 
diana Inspection Bureau, 
The Indiana fleld men 
at the funeral were C. D, Lasher, Home 
of New York; John H. Hellikson, 
Springfield; Harry Gamble, Atlas; Lee 
Fowler, Niagara; Robert McHatton, 
New York Underwriters; Ray Shoe- 
maker, A‘tna, and C, O. Bray, Hartford. 
Louis H. Wolff of Chicago, assistant 
general agent of the A£tna and former 
Indiana state agent, was present. 


represented 


Shannon D. Buntin, son of Mr. Bunt- 
in, has recently connected himself with 
the agency after spending two years in 
the Chicago office of the /£tna. 

President James L, Case of the Na- 
tional Association of Insurance Agents 
has been elected president of the Nor- 


wich Board of Gas and Electrical Com- 


missioners in his home town at Nor- 
wich, Conn. 
Carl H. Smith’ of Dayton, O., state 


agent of the Industrial and Stuyvesant, 
was married in Toledo last week to Miss 


Donna L. Severcorl, daughter of Mr. 
and Mrs. Earl P. Severcorl] ot Los An- 
geles. Mr. Smith is one of the well 


known field men of the central west. 
A number of people connected with 
the Marsh & McLennan organization in 
Chicago gave a dinner Friday evening to 
Willis G. Wood, the auditor, who is 
leaving on a two months’ trip abroad. 
The affair took place at the Illinois 
Athletic Club. He was presented with 
a handsome traveling bag. George C. 
Wolterding, the well known broker, pre- 
sided at the dinner. Insurance Super- 
intendent Thomas J. Houston of Illinois 
was present. 


W. H. Gorham, special agent of the 
Insurance Company of North America 
in Nebraska, was married last week 
to Miss Virginia Fredericks of the | 
North America office in Chicago. Mrs. 
Gorman was presented with a traveling 
bag by the office staff of the North 
America. 

_ Wilson S. Levens, the Chicago ad- 
juster, announces that in the very near 
future his organization, W. S. Levens 
& Co., will open a branch office in one 


of the down state cities in Ilinois. Mr. 
Levens has just completed arrange- 
ments for handling the adjusting work 
of several import int companies, with the 
result that his facilities will have to be 
enlarged. Since he entered adjustment 
work for himself on the first of the year, 
Mr. Levens has made rapid progress. 
He is building up a staff of adjusters 
and has established some valuable con- 
nections. His organization gives most 
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WILSON 8S, LEVENS 


of its attention to the handling of auto- 
mobile claims. Mr. Levens takes care 
of the adjustment work for several large 
automobile finance concerns. 

Before establishing his own office Mr. 
Levens was an adjuster for Wagner & 
Glidden in Chicago and later became 
manager of the Chicago claim depart- 
ment of the Indemnity Company of 
America. 

Louis H. Wolff, 
appointed assistant 
agent of the Aetna, was given a dinner 
last week by 19 of the Aetna field men 
who, at one time or other during the 19 
years that Mr. Wolff was Indiana state 
agent of the company, served under him 
as special agents. This group of 19 men 


who was recently 
western general 


is known as “the Wolff cubs.” They 
have _an_ affectionate regard for Mr. 
Wolff. They have been benefited by his 


fatherly counsel and he has helped all 
of them on the road to success. 

W. N. Achenbach, Michigan state 
agent of the company, presided at the 
dinner. Mr. Wolff was presented with 
a testimonial in the form of a set of 
commendatory resolutions which will 
be engrossed and signed by each “cub.” 


Thomas H. Snyder was the first “cub” 
to travel under Mr. Wolff, but for the 
past 12 years he had been out of the 
business, being connected with the 
U. Snyder Company in Chicago. Paul 
E. Rudd, Wisconsin state agent of the 
Aetna, is therefore the oldest “cub” in 
point of service. Mr. Wolff has been a 
“daddy” to all of the group, and his 
former field assistants are all very loyal 
to him. , 


G. A. Holland of the Ellis & Holland 
General Agency at Des Moines. was op- 
erated upon for appendicitis at the Meth- 
odist Hospital, that city, and is recuper- 
ating satisfactorily as the result of this 
operation. The attack came while he 
was at his summer home at Webster, 
Wis., and he was taken home for the 
operation. 


The voung son of Vice-President Paul 
B. Sommers of the American of Newark 


was seriously hurt by being struck by 
an automobile some days ago. He 3s 
now recovering from the injuries. 


Assistant Manager E. G. Carlisle. i 


the western department of the Spring 
field, has arrived home from a five 
weeks trip to the Pacific northwest. 


stopping for the ge part in Portland, 
Ore., where his son, Charles F. Cz arlisle. 
has his he: adquarters, the latter traveling 
as special — for the North America 
group. E. G. Carlisle had some succes 


ful fishing in the trout streams © 
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SMITH TO SUCCEED WHITMAN | ELECT NICHOLSON PRESIDENT 


from Ashland, 


Attorney Wis., Is 
Appointed Insurance Commis- 
sioner of State 
MADISON, WIS., July 3.—W. Stan- 
ley Smith, for two years prohibition 
commissioner of Wisconsin, has been 


and con- 
as insurance 


appointed by Governor Blaine 
firmed by the state senate 
commissioner. Mr. Smith succeeds Platt 
Whitman, who has been commissioner 
for the past four years. He assumed his 
duties Monday. The term is for four 
years. Mr. Smith has been a lawyer 
and has dealt with insurance at Ash- 
land for a number of years. 

Captain Smith has been a leader in 
the Wisconsin National Guard and saw 
service in the front line trenches in 
France with the Rainbow division. 

He graduated from the University of 
Wisconsin law school in 1901, practiced 
law at Ladysmith and Glidden and 
moved to Ashland in the spring of 1903. 
He was elected district attorney of Ash- 
land county in 1910 and reelected in 
1912 without opposition. He has been 
a strong factor in progressive political 
circles in the state. 





The Host Insurance Ageney of Lake 
Geneva, Wis., has purchased the C, H. 
Willitz agency in that city from Mrs. 


Margaret Willitz, 
cago. Several 
made in the 
in order to 
business. 


who is moving to Chi- 
improvements are being 
quarters of the Host agency 
accommodate the additional 





Heads Wisconsin Fire Prevention Asso- 


ciation—Baseball Game and Other 
Sports at Field Meeting 


At the 
State Fire 
last week 
ng ot 


meeting of the Wisconsin 

Prevention Association held 
in conjunction with the meet 
the Wisconsin field clubs at 
Delavan Lake, Wis., Roy L. Nicholson, 
state agent of the Michigan Fire & 
Marine, was elected president; J. C. 
Brown, state agent National Liberty, 
vice-president; W. W. Jost, state agent 
Philadelphia Underwriters and Alliance, 
secretary-treasurer, 

Following the windup of the business 
sessions, the feature of the afternoon’s 
sports was the ball game. It was orig- 
inally intended to be between the Bur- 
eau and Union company men, but it 
finally wound up with Commodore Cor- 
nell Anderson of the Home and Fred 
Weineck of the Sun in charge of the 
lineup. Commodore Anderson’s aggre- 
gation proved the better and they wound 
up the game with a score of 6-5. It 
was featured by a home run by L. C. 
Hilgemann of the Springfield, and a 
clever piece of big league fielding by 
Charles E. Cormany of the Chicago 
Fire & Marine. 


The winners of the swimming contest 


were Mrs. Frank R. Daniels, ladies’ 
slow race; Miss M. Ferguson, best 
beach costume; A. F. Turton, special 


agent of the Niagara, men’s speed race; 
agent 


J. F. Reilly, special Newark 


| 


| Miss 





UNDERWRITER 


awkward dive 
the grand drawing 
W. H, Carpenter ot 
wife of the well known “Bill” Carpenter, 
local agent at Racine, and Henry I. 
Hawlick, special agent Fidelity-Phenix. 
The prize waltz contest, of the 
features of the meeting, was won by 
Theresa Cavel of the Wisconsin 
Inspection Bureau, and Mr. O’Neil, spe- 
cial agent the North America. 


Western National’s Progress 

FARGO, N. D., 3.—The West- 
ern National Fire of Fargo is building 
up its business in a steady substantial 
way. The company’s premiums during 
this year show an increase over the 
same period of 1922. The loss ratio has 
also been gratifying. The Western Na- 
tional is well-managed, and is making 
a name for itself. 


MISS TO GO TO EAU CLAIRE 


Will Head New Branch Office for 
Western Adjustment & Inspection 
Company, Effective July 9 


and Royal, 
winners of 
were Mrs. 


contest. 
contest 
Racine, 


one 
ot 


July 


Effective July 9, the Western Adjust- 
ment & Inspection Company opens a 
new branch at Eau Claire, Wis., under 
the management of Allan L. Miss, now 
the principal staff adjuster at the St. 
Paul, Minn., branch. 

A. L. Heiam, who 
vears has been with 
branch, goes to the 
adjuster. 

Mr. Miss had early training in the in- 
surance business and a very considerable 


for 
the 
new 


the past two 
Minneapolis 
office as staff 


experience in mercantile lines before 
going with the adjustment company 
four years ago. His natural abilities, 


The | 
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ALLAN L, MISS 


furthered by the 
few vears, have 
most dependable 


training of the past 
developed him into a 
adjuster. Having done 


considerable work in western Wiscon- 
sin, he is known to most of the local 
agents in this territory and a large 
number of field men. 


The opening of the new office assures 
prompter adjustment service in western 
Wisconsin. 

Wisconsin Reciprocal Law Stands 


The repeal of the Wisconsin recipro- 





cal tax law, which has been on the 
statute books since 1915, was defeated 
in the senate, 17 to 16, and reconsidera- 





Actual market value for all securities! 









Neal Bassett, President 

— Kay, Vice-Pres. and Treas. 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


FIREMEN 


INSURANCE CO. 


of Newark, N. J. 
Organized 1854 


Statement January 1, 1923 
ASSETS AND LIABILITIES 


Capital .... .$2,250,000.00 
Reserve Rein- 
surance Fund 
and Reserve 
for all other 
liabilities .... 


Net Surplus.. 


9,004,301.01 
4,436,386.20 


Total ......$15,690,687.21 


Policyholders Surplus, 
$6,686,386.20. 








Henry M. Gratz, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


Girard F.¢M. 


INSURANCE CO. 
of Philadelphia 


Organized 1853 


2 





t t January 1, 1923 
ASSETS AND LIABILITIES 
Capital . .$1,000,000.00 
Reserve Rein- 
surance Fund 

and Reserve 


for all other 
liabilities .... 


Net Surplus.. 1,110,233.48 


Total . . .$4,775,911.98 


Policvholders Surplus, 
$2,110,233.48. 


2,665,678.50 














Neal Bassctt, President 
John Kay, Vice-Pres. and Treas. 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


MECHANICS 


INSURANCE CO. 


of Philadelphia 
Organized 1854 


Statement January 1, 1923 
ASSETS AND LIABILITIES 


Capital 600,600.00 
Reserve Rein- 
surance Fund 
and Reserve 
for all other 
liabilities .... 


Net Surplus.. 


NE ike anne $3,461,788.32 


Policyholders Surplus, 
$1,545,537.10. 


1,916,251.28 
945,537.10 






































H. M. Schmitt, President 

Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
Thos. A. Hathaway, Secretary 
Wells T. Bassett, Secretary 


National 
Ben Franklin 


FIRE INSURANCE CO. 


of Pittsburgh, Pa. 
Organized 1866 
Statement January 1, 1923 
ASSETS AND LIABILITIES 


Capital .$1,000,000.00 
Reserve Rein- 
surance Fund 
and all other 
liabilities .... 


Net Surplus.. 


1,329,033.00 
1,452,589.00 
Total Assets. $3,781,622.00 


Surplus to Policyholders, 
$2,452,589.00. 
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Loyal to friends and loyal agents 
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Rossia Insurance Company 
Of America 





The Fire Reassurance Company 
Of New York 





American Fire Insurance Corporation 
Of New York 





Union Reserve Insurance Company 
Of New York 





1565 Broad Street : : Hartford, Conn. 





Fire and Marine Reinsurance 


THE NATIONAL UNDERWRITER 














An Illinois Company 


for 
Illinois Agents 


Illinois local agents who have made careful study 
of the dependable facilities of the Metropolitan- 
Hibernia have found that company admirably 
suited to the needs of their agencies. They have 
learned to depend upon the company and have found 
it a worthy addition to their agencies. Such is the 
general report of the Metropolitan-Hibernia and 
every local agent, loyal to his own state, will appre- 
ciate the addition of a strong home state company 
to his agency. 


Metropolitan - Hibernia 


Fire Insurance Company 


John Naghten & Co. 


General Managers 


W. E. Houk 


State Agent 
for Illinois 


Established 1863 and Indiana 


Insurance Exchange 
Chicago, Illinois 


Terre Haute, Indiana 





CHICAGO IN 1833 
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tion was refused. Under the present 
reciprocal law, outside companies pay 
the same tax for operation in Wiscon- 
sin, which the states where these out- 
side companies are domiciled charge 
Wisconsin companies for operating in 
their states. 

Senator Severson contended that the 
repeal of the reciprocal law would 
bring $100,000 annually more into the 
state treasury. Senator Benfey said it 
would place the large life insurance 
companies of the state at a disadvantage 
in other states. 


Wisconsin Windstorm Losses 


Heavy windstorms sweeping Wiscon- 
sin on several days of last week caused 
damage of thousands of dollars in many 


section 


of the state. 
12 barns were badly 


Near Random Lake 
wrecked and several 





totally destroyed In the northwest part 
of the state, north of New Richmond 
and extending northeast to Ashland, 
tremendous damage was done to prop- 
| erty and crops by the storm. La Crosse 
|} and Richland Center in the southwestern 
part of the state and Hartford in the 
jecastern part reported damage due to 
| wind and lightning. Roofs were blown 
off many houses in isolated parts of the 
state, and windows smashed by the force 
|} of the wind. Tornado and windstorm 
underwriters are expecting to cash in 
heavily on the recent storm, as records 
show a sharp stimulation in such busi 
ness after severe and unexpected storms. 


May Arrange for Fire Prevention 


MADISON, WIS., July 3 By terms of 
a new law just enacted by the Wiscon- 
sin legislature, supervisors of any town 
located in a county of at least 300,000 
inhabitants may take the necessary steps 
to secure fire department service from 
any city in the county, paying for such 
service out of the general fund. The law 
reads that: “The supervisors of any town 


situated within a 
inhabitants or more may deposit 
and payment out of the general fund to 
any city in said county to secure and pay 
for fire department in said town, 
and for the prevention and extinguish- 
ment of fires as may be necessary and 
proper.” The act takes effect upon pub- 
lication, which has already been made. 


county of 300,000 


make 


service 


Telephone Men Plan Mutual 


LA CROSSE, WIS., July 3.—A resolu- 
tion calling for appointment of a com- 
mittee to investigate the practicability of 
organizing a mutual insurance company 
which may become part of the Wisconsin 
State Telephone Association was unani- 
mously passed by that body at a meet- 
ing here. Pending investigation by this 
committee an effort will be made to se- 
cure reduction in fire, liability and com- 
pensation insurance rates through active 
cooperation of telephone associations all 
over the United States. F. B. McKinnon, 
Chicago, president of the National Asso- 
ciation of Independent Telephone com- 
panies, present at the meeting, gave his 





assurance that every state telephone 
association in the nation would be 
asked to support the movement. Failure 


to secure better rates will probably mean 
adoption of the committee plan, when 
presented, respecting organization of the 
mutual insurance company to become 
part of the telephone association. Should 
such a company be organized in Wiscon- 
sin, it might in time also become national 
in scope. 


Plans for Minnesota Meeting 


Secretary E. A. Sherman of the Minne- 
sota Association of Insurance Agents 
says that the program committee is now 
at work arranging the program for the 
annual meeting which will take the 
nature of a cruise from Duluth to Sault 
Ste Marie and return, the boat leaving 
Duluth at 4:30 p. m,. Aug. 31, and arriv- 
ing 6:30 p. m. the Tuesday following. 
Stops will be made en route at Port 
Arthur and Fort William. The round 
trip cost will be $35. 





Confer on Watertown Protection 


Another conference between officials of 
the Wisconsin Inspection Bureau and 
representatives of insurance, commercial 
and welfare organizations of Watertown, 
Wis., has been asked for by that city in 
order that further consideration be given 
the subject of better fire protection. At 
a meeting held a short time ago, Frank 
R. Daniel and M. I. Parker, respectively 
chief and assistant engineer of the Wis- 
consin Inspection Bureau, Milwaukee, 
outlined the steps necessary for the se- 








curing a better classification for the city 
and the consequent lowering of insurance 
rates. The coming meeting will be at- 
tended by representatives of the fire de- 
partment, city council and the various 
organizations, and the engineers wil] 
again explain the necessary improve- 
ments which must be made before a bet- 
ter classification can be secured, 


St. Paul Losses Reduced 


ST. PAUL, MINN., July 3.—Additiona] 
motor equipment in the fire department 








is credited by city officials for a favor- 
able fire report just issued covering 1929. 
The total loss last year of $1,223,490 was 


72 percent of the premiums collected 


against 86 percent in 1921. Excess of 
premiums collected over losses was 
$478,770. The report stresses the fact 
that a considerable part of the losses 
were confined to a few fires at which 
proper prevent ive measures were not 
taken. Greater protection for lumber 


yards is recommended. 


Hilbert & : Baerwald Move 


MILWAUKEE, WIS., July 3.— The 
Hilbert & Baerwald Company, one of the 


largest general insurance agencies in 
Milwaukee, has moved into its new 
quarters in the Pereles building at 85-87 
Oneida street. The entire first floor and 
the basement with it huge vaults is 
occupied by the agency. The building 
was remodeled under plans drawn up by 
the insurance firm, and ranks with the 
finest offices in the northwest. The Hil- 
bert & Baerwald agency is 27 years old, 
and its fortunes are directed by Carl E, 
Hilbert, Charles H. Baerwald, and Walter 


H. Hoffman 


Blue Goose Honors Daniel 


Frank Daniel, chief engineer of the 
Wisconsin Inspection Bureau, reelected 
wielder of the goose quill of the Wis- 
consin Blue Goose, was presented with 
a beautiful set of Blue Goose cuff links 
at the annual meeting at Delavan It 
was the first time in the history of the 
pond that any gift was similarly pre- 


sented to a pond official. Presentation of 
the links was made by Roy L. Nicholson, 
state agent Michigan F. & M., reelected 
most loyal gander. In making the gift, 
Mr. Nicholson expressed especial appre- 
ciation of the work done by Mr. Daniel 
ind in particular his initiative in origi- 
nating “Quacks,” a monthly letter to 
members, giving them intimate personal 
news of doings of the ganders through- 
out the pond. 


Minnesota Notes 


Canova Tomelty is now associated with 


William Billstein in the general insur- 
ance business at Little Falls, Minn. Mr. 
Tomelty has had three years’ insurance 
experience. 

William Jones of the Prindle-Jones 
Agency of Duluth is making an exten- 
sive automobile trip through Minnesota, 
North Dakota and Wisconsin with his 
family. Mr. Jones was formerly with 
the General Inspection Company at 
Fargo. 


Wisconsin Notes 


Herman Schmidt, local agent at In- 
dianapolis for Concordia Fire of Milwau- 
kee, spent several days last week at the 
home office of the company, discussing 
business matters with A. C. Meeker, su- 
perintendent of agencies. 


Canceliation of a $5,000 insurance pol- 
high 


icy on the new Janesville, Wis., 

school was made at the request of 
George A. Jacobs of the George A. Ja- 
cobs agency, through which the policy 


The insurance was taken 
Jacobs was on a vacation, 
member of the city coun- 
cil he ordered it cancelled upon his re- 
turn in order to avoid appearance as 
agent for something sold the city while 
holding a position under city goverl- 
ment, 


was written. 
out while Mr. 
and as he is a 





Chartered 1865 


The Reliable 


Fire Insurance Company 
of Dayton, Ohio 





Capital - - - - $250,000.00 
Surplus to Policyholders over $910,000.00 





WM. F. OELMAN, Pres. WM. F. KRAMER, Se? 
E. J. WEISS and H. J. FAVORITE, Special Agents 


——_, 
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OPEN BRANCH AT PETOSKEY 
R. S. Robertson to Take Charge There 
for Western Adjustment & Inspec- 
tion Company 


R. S. Robertson on July 9 will locate 
at Petoskey, Mich., as resident adjuster 
for the Western Adjustment and In- 


spection Company. 


Mr. Robertson is chief staff adjuster 





S. ROBERTSON 
at the where 
years. 


Grand Rapids branch, 
he has been for the past eight 
Prior to his connection with the West- 
ern Adjustment he was for some years 
with the London & Lancashire at Chi- 
cago in the accounting and loss depart- 
ments. 

It is planned to place an assistant 
adjuster at Petoskey shortly. 


SHERMAN SOUNDS A PROTEST 


Well Known Waukegan Local Agent 
Warns Mayor That Insurance 
Rates May Be Raised 


R. C. Sherman, the well known Wau- 
kegan, Ill. local agent, has written a 
letter to Mayor Durst of his city stat- 
ing that he learns from a press report 
that the city administration may reduce 
the number of men in the fire depart- 
ment in the interest of economy. Mr. 
Sherman says that Waukegan has had 
an exceptionally good reputation in_the 


The 


eliminated. 


marshal, will assume active charge. 
position of fire chief will be 
City Commissioner Balz will watch over 
both the police and fire departments. 
Waukegan is placed in Class 4%. Mr. 
Sherman says that the city is weak in 
water supply and while the 
has been approved as first class, there 
ls not a sufficient amount of it. The 
dismissal of the chief and the probable 
reduction in men will undoubtedly be 
reflected in higher insurance rates. Mr. 
Sherman says that he regarded Chief 
O'Farrell as a very high grade man, He 
said that his direction of fighting fires 
i dwellings was especially commend- 
able Mr. Sherman says that while 
Commissioner Balz should be com- 
mended for taking on additional re- 
sponsibilities, it is impossible for one 
Supervisor to do justice to both depart- 
ments. Each department, he said, 
should be kept up to the highest stand- 
ard by having a chief in charge of each. 





Edward Palmer, local agent at Antigo, 
Wis., addressed the Rotary Club there 
recently on fire insurance, telling briefly 
What it means, and urging that people 
Tead their policies more carefully. 
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personnel of its fire department. Chief 
O'Farrell of the department has been | 
let out. D. A. Hutton, assistant fire 


equipment | 


OHIO FARMERS’ AGENTS MEET 


Indiana Organization Held Its Annual 
Gathering at Winona Lake—Stump 
Is Elected President 


The Ohio Farmers Indiana 
\ssociation met at Winona Lake, Ind., 
last week, for the purpose of re-organiz- 
ing and planning for the future. Be 
the Indiana agents and their 
following were present from the home 
office: J. W. Crooks, N. R.- Chalfant, 
Sidney Reynolds, Paul Wilder, Earl Am- 
adon, besides Director A. I. Vorys and 
Krank E. Kirkpatrick of Columbus, 
retary of the Ohio Agents’ Association 
Dinner was served on Monda 
to 106 peop ty E. A. 
planned the meeting, pr« 
upon each guest to 
Mr. "freon is special 
Indiana, with headquarters at 
He called upon he 
speak, and he outlines 
Ohio to keep the 
with one another. 

Tuesday morning’s 
charge of E. W. Johnson of 
Ind. N. R. Chaltant on “The 
fribulations of the Company,” and J. 
W. Kirkpatrick, agent at Muncie, Ind., 
ephed with “The Tribulations the 
\gents.” He “If all companies 
were like the Ohio Farmers the agents 
would have no tribulations.” 

Ofthicers were elected as follows: 


Agents’ 


sides 
wives, the 


sec- 


evening 
Loop, who 
sided, and called 
introduce himself. 
agent lor 
Warsaw. 

Kirkpatrick 
1 the plans used in 
agents in close touch 
session was in 
Decatur, 


spoke 
poke 


ol 
said: 


Pres- 


ident, Will L. Stump, Crawfordsville; 
vice-president, L. W. Jackman, Vin- 
cennes; secretary, Ralph G. Hastings, 
Washington; treasurer, Lewis F. Cole 
man, Warsaw. 

Four other vice-presidents were 
chosen, to act as chairman of the four 
districts which are to be laid out in 
the state. These are L. FE. Grenan of 
South Bend for northwestern district: 
Guy R. Brackin of Montpelier for the 
northeastern; J. W. Kirkpatrick of Mun- 


cie 


e for the central; and J. W. Jackman 
ot 


Vincennes for the western district. 
A real peppy organization was formed 
among the ladies present. They banded 
together as the “Ladies Auxiliary of the 
Ohio Farmers Insurance Company in 
Indiana.” Mrs. Leona Graham is pres- 
ident and Miss Anna Waite secretary 
and treasurer. 


They adopted the following resolu- 
tion: 

“Whereas, the present H. C. L. makes 
it impossible for us to oe our 
husbands on our present allowances, 
therefore, 

“Be it Resolved, that we demand 


either higher rates of commission 
the company on the 
business or a larger 
ness from the agents.’ 
While the contest feature not 
worked out to the satisfaction of the 
agents, the new plans will be put into 
operation beginning promptly on July 1 


from 
present volume of 
volume of busi- 


is 


Moore in Adjusting Field 


PEORIA, ILL. July 3.—R. E. Moore, 
who recently opened an office as an inde- 
pendent adjuster at 320 Peoria Life 


| building, is now handling claim work for 
several of the larger fire and casualty 
companies. Mr. Moore has had 12 years’ 
experience in the field, and recently re- 





signed as superintendent of the claim de- 
partment of the Ocean Accident in Illi- 
nois territory. 
Illinois Notes 

A boy playing with fireworks in a 
display in the Fisk & Loosley depart- 
ment store, Moline, Tll., started a fire 
which caused $40,000 loss to the depart- 
ment store and $5,000 water damage to 
the Woolworth store adjoining. The 
losses are covered by insurance. 

The study hall and gymnasium at St. 
Alban’s academy, Sycamore, Ill., was de- 
stroyed by fire with a loss of $50,000. 


It is partly covered by insurance. The 
Sycamore water works was handicapped 
by a broken pump and could not supply 
pressure. The DeKalb fire department 
was called and saved other buildings in 
the college group. 


Fire in the big paper warehouse of 





oe 
northern | 


to } 








A Company Is as Strong as Its Agency Force 


AGENTS, You Will Like Our Service 


We write Fire, Tornado, Automobile, and Hail Insur- 
ance. We make a specialty of all classes of farm risks, 
including Threshing Machinery, covering Machinery 
while in operation, as well as when stored. 





Write for Agency in Nebraska, Kansas, Colorado, lowa, Minne- 
sota, Illinois, Indiana, Ohio and Missouri. 


PAID IN CASH CAPITAL, $250,000.00 


Omaha Liberty Fire Insurance Company 


OMAHA, NEB. . 


P. F. Zimmer, President R. J. Wachter, Secretary and Treasurer 























Business 
Stabilizer 


A Lloyd-Thomas appraisal* will 
equip you with a most powerful 
selling tool. It is of direct benefit 
to you asa salesman. An author- 
itative, disinterested appraisal not 
only brings out the necessity for 
increasing and readjusting insur- 
ance but it is a necessity for the 
quick floating of bond issues. 
Also, the banker can extend a 
maximum line of credit, for “ap- 
praisal by The Lloyd-Thomas 
Co.” is a guaranty that is never 
doubted. 


You are granting your customer 
a service that no other agent can 
duplicate. 





The |loyd-lhomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 


1128 Wilson Ave., Chicago 





120 Broadway, New York 


Cincinnati 








Cleveland Detroit Indianapolis 
St. Louis Milwaukee Pittsburgh Memphis 
Denver Toronto Minneapolis Kansas City 
- i \ 
~)¢ APPRAISERS Big ENGINEERS 





*“WHAT IS AN APPRAISAL?—It is a complete, 


classified inventory of insurable 
property 


(except stock, merchandise and raw materials). Each item of property is 


valued at teday’s cost to replace new. The amount of accrued depreciation is 

determined and the sound insurable value is given. 

py ADVANTAGES—lst—It discovers insurable values that have long been written 
off the books through unscientific depreciation. 


2nd 
and the companies value facts of the property. 3rd 
ance protection, for in 


It gives the agent, the assured, 
. -It makes for adequate insur ; 
nearly every instance it calls for additional insurance.’ 
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BREVOORT 


HOTEL 
CHICAGO 


Insurance Headquarters 





Madison Street 
East of La Salle 


Brevoort Hotel upholds worthily 
the best traditions of American 
hotels famed for hospitality. 











RATE REDUCING 
APPLIANCES 


Bearing the label of the 


Underwriters Laboratories, Inc. 


SAFETY CANS 


JUSTRITE MANUFACTURING CO. 
2067 Southport Ave., Chicago, Ill., Non-ex- 
plosive safety cans, automatic oily waste cans, 
fire extinguishers. Underwriters label on all 


devices. 











THE 


London & Lancashire 
Insurance Company 


Limited 


of London 


CHARLES E. DOX, Manager 


Western Department 


39 S. La Salle St., Chicago, Illinois 


A. G. McILWAINE, Manager 
Hartford, Conn. | 





San Francisco 


| 
GEORGE 0. SMITH, Manager 
| 

















The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1923 . $4,928,796.23 
Capital Steck . . 1 2 750,000.00 
Re-Insurance Reserve . .  2,921,843.02 
Reserves of other Liabilities 423,697.46 
Surplus to Policyholders . . —-1,583,255.75 
— Writing — 
Fire Tornado 


Sprinkler Leakage 


Rents Use and Occupancy 








The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 
An Agency Cempany Founded 1874 


Cash Assets - - - oes - $236,633.84 
Liabilities - - - - - ~- 65,508.02 

Net Cash Surplus - - - 171,125.82 236,633.84 
Contingent Assets - - - - - - - = 373,957.08 


Teta! Resources of Company $610,590.87 


Tetal Amount at Risk - - - - - $11,748,385.00 
Total Losses Paid - - - - - - = 789,495.83 
Tetal Savings te Policyhelders - - - 661,460.46 


E. J. FORDNEY, Pres. J. M. COOK, See’y 
Present Rate of Dividend te Pelicyholders 
25 per cent 





THE NATIONAL 


the Quaker Oats boxboard plant at Peo- 
ria, Ill, destroyed the building and | 
nearly all its contents, 210 tons of baled | 
paper to be used for boxes. The 


loss is 


UNDERWRITER 


largely covered by 
will not halt opera- 
Spontaneous combus- 
for the blaze. 


estimated at $16,000, 
insurance The fire 
tions of the plant. 
tion was blamed 








IN THE MISSOURI VALLEY 











NO DECISION IN KANSAS CASE 
Companies’ Attack on Legality of De- 
partment’s Rate Reduction Order 
Taken Under Advisement 


TOPEKA, KAN., July 3.—Judge 
Whitcomb of the Shawnee county dis- 
trict court has taken under advisement 


the motion of the fire companies asking 
that the order of the insurance depart 
ment reducing and increasing insurance 
rates in Kansas be aside as illegal. 
The motion w 


set 


were given until Saturday to file their 
written briefs and the state was allowed 
a week's additional time in which to file 
a reply brief. Judge Whitcomb said 


before the summer vacation. 

The companies filed a motion asking 
the court to set aside the rate order on 
the ground that it had been illegally 
made and could not be enforced. It is 
contended by the attorneys for the com- 
panies that the statute relating to de 
partmental changes in insurance rates 
was not followed and that the order can 
not be enforced, although it has been 
in effect for more than a vear and the 
companies have paid nearly $1,000,000 
in impounded premiums. The attor- 
neys for the companies contend that 
the department should have made its 
investigations and determined what it 
was going to do and then granted a 
hearing on the proposed order. The 
method followed by the state was to 
hold the hearings and make the investi- 


gations and then the department is- 
sued its order. The companies assert 
that they were deprived of their rights 


to appear on the proposed order. 


Iowa Commissioner’s Report 


DES MOINES, TA., July 
up the business of the state insurance 
department for the fiscal year which 
closed July 1, Commissioner Kendrick 
states that 13 fire and five accident com- 
panies were admitted during the year, 
while three new companies were incor- 
porated under the laws of Towa. These 
were the Hawkeye Mutual Indemnity and 
the Mutual Livestock of Des Moines and 
the Iowa State Mutual Hog of Waterloo. 

Thirty companies ceased doing busi- 
ness or withdrew from the state during 
the year, including two Iowa fire com- 
panies and four Towa casualty com- 
panies, as follows: Automotive of Mason 


In summing 


City, reinsured by Iowa Manufacturers 
and voluntarily liquidating; Central 


National Fire, Des Moines, reinsured and 
voluntarily liquidating; Colonial Mu- 
tual Automobile Indemnity, Des Moines, 
voluntarily liquidating; Continental Live- 
stock, Sioux City, voluntarily liquidating; 
Hawkeye Mutual Indemnity, Des Moines, 
voluntarily liquidating: Towa Bonding & 
Casualty Company, Des Moines, reinsured 


with Southern Surety 

During the year the department con- 
ducted 44 examinations. It had under 
its supervision 246 fire insurance com- 
panies, 22 of which were lowa firms; 96 
casualty companies, of which 13 were 
Iowan: 27 state mutuals and 162 county 
mutuals, 26 reciprocal exchanges and 
six assessment accident associations. 


Recommendations for St. Louis 


ST. LOUIS, MO., July 2 Recommenda- 
tions proposing rebuilding of four engine 
houses, erection of a new house in South- 
hampton and 
town house as part of the 1924 program 
of the St. Louis fire department are con- 
tained in a report 
the fire prevention committee 
Louis Chamber of Commerce 
committee was composed 
Brown, a consulting engineer, chairman; 
Fire Chief Panzer and Engineer Bock of 


of the 
This sub- 


the Missouri Inspection Bureau. 
New equipment recommended to be 
purehased next year included six 


pumpers, two aerial trucks and two city 











service trucks. 


as argued before the court | 
two weeks ago and the fire companies | 


that he hoped to get the case decided | 


CHECK HAIL CLAIMS CLOSELY 
Rust and Hessian Fly Damage Cause 
Adjusters to Watch Questionable 





Cases 
OMAHA, NEB., July 3.—Hail claims 
in Nebraska are being watched care- 
fully by stock company adjusters ow- 


ing to extended condition of rust and 
heavy percentage of Hession fly dam- 
ige. It is reported that as high as 70 

exists in some locali- 





percent damage 
ties. 

In this connection a report, well veri- 
showing the way 
that loss adjustments may tend to pre- 
vent a lower loss ratio and consequently 
keep rates up. A stock company ad- 
juster investigated a reported loss near 


fied, 1s ot interest, 


Rising City, Neb., and found and con- 
| vinced the assured that there was no 
hail loss but that all the damage was 
from Hessian fly. The assured willing- 





| justments of 





abandonment of one down- 


of a subcommittee to | 
St. | 


of Baxter L. | 


| be issued soon. In 


ly signed a release. A few days later 
the adjuster for the state hail fund 
called, in the owner’s absence, and pre- 
pared and left for signature proofs of 
allowing 5 percent on two 
helds and 10 percent on a third. The lo- 
cal agent of the stock company submit- 
ted a statement of the matter with a 
carbon copy of the state adjuster’s award 
and asked if something could not be 
done to satisfy the assured. It is feared 
that payment of such losses may not be 
confined entirely to state fund adjusters 
but that partly through ignorance and 
largely through a greed for business it 
may not be that it is done in many cases 
by stock company representatives. 

So long as such conditions of compe- 
tition exist between companies and state 
funds the ratio is not going to 
warrant the lower rates that equitable ad- 
actual hail might 
bring about. A combination policy at 
an adequate rate covering hail, rust 
and fly damage, with rain insurance 
thrown in, might be the solution, 


Walt Of for California 


loss loss 


loss 


losses 


LINCOLN, NEB., July 3.—Joseph W. 
Walt, president of the Union Automo- 
bile, has gone to California to select 
quarters for the executive offices of the 


organization, a move recently announced 


as in the near future, due to the fact 
that the company is writing a larger 
business on the coast than anywhere 
else and the consequent advantage of 
executive heads being closer in settle- 
ment makings Before his departure 
Mr. Walt was the guest of honor at a 
picnic given by the office forces of both 
the Union Auto and the Union Fire. 
Previous to that the field men of both 
companies met for a day’s. session. 
Every agent reported a great increase 


in the writing of automobile risks, while 
the fire reported a nice 
in their 


agents 


line. 


increase 


Fix Iowa Blue Goose Dates 


DES MOINES, IA., July 3—The Iowa 
Blue Goose will have its midsummer 
splash at Lake Okoboji, July 31-Aug. 2. 
James McHugh, most loyal gander, an- 


nounces that a program of activities will 
the meantime he is 
notices apprising all of the 
coming event in the hope that the mem- 
bership will make this the occasion of 
| their summer vacation. He expects a 
large attendance. This midsummer event 
is one of the outstanding features of the 


sending out 


| year among lowa field men, 
| - a 
Report on Dubuque 
National Board has issued a sup- 


plementary report on Dubuque, Ia., cov- 
ering the fire-fighting facilities and con- 
| struction hazards in the city and supple- 
menting report No. 105. The report 
states that the city, formerly reported as 


The 
| 
| 


having many unsatisfactory features in 
the fire-fighting facilities, is to be com- 
mended for the progress shown in the 


improvements undertaken to the various 
phases of this service. The improve- 











Dayton Mutual Fire 
Insurance Co., “orto” 


B. C. COLEMAN, Secy. 


Conservative and careful 
Management 


AGENTS WANTED 
Address Home Office 














Fire Association 
of Philadelphia 


Victory Ins. Co. 
of Philadelphia 


and 


Reliance Ins. Co. 
of Philadelphia 


Mighty Good 
Agency Companies 
For You 
to Represent 





WESTERN DEPARTMENT 
INSURANCE EXCHANGE 


Cc HICA GO 


Manager 


Melvin Le Pitre 
2nd Asst. Manager 


F. H. Burke 


Asst. Manager 


| 
| 
A. F. Powrie | 

















| ments in the water supply will remove 


Automobile 
Insurance 


Efficient and 
Expert Service 


AUTOMOBILE DEPT. 


HANOVER FIRE 
INSURANCE CO. 
NEW YORK CHICAGO SAN FRANCISCO 
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7 many of the unreliable and inadequate | ernor to link up the banking and insur- 
features and provide for future growth. | ance departments under one head, as 
The fire department is now doing effi- | heretofore, but he was forced to find 
cient work through training, introduc enough money with which to pay Mr 
> tion of modern methods and an increased | Knudson as head of the banking de part- 
N manual fore The department is still | ment, and the insurance bureau offered 


in need of additional pumping capacity. 


the only source of necessary revenue, 
Tv ‘Ee ¢ Ss s a8 o " 
The fire alarm 8) tem ha been im Mr. Knudson does not assume to any 
tr pte recap ng ae reliable, and the cen- | knowledge of the insurance business 
tral sole: wep pr me rol oo peso and will leave the actual administration 

. ‘yY oO ‘ ime 4 Xe ac . 

ane policy Of addin few boxes each | of the office to whoever is named by the 
year will eventually provide adequate ‘ . ee 
: . govenor as chief clerk It is also 
service to the entire city \ good elec- 


: lant o give Mr. ‘nudson a sm: 
tric ordinance has been adopted and is ee golly ! ee , > oe oceen 2 “en oe 
s $ no eg 
being effectively enforced; very little has ee ee ee eee ee ee 
) ’ at on > stil . 
been done in the adoption of a building ag ee eee Le iM further 
code and an explosive cod piece out his total remuneration 





: se ; r e e 9 
Hussey Out as Fire Marshal St. Louis Insurance Club Excursion h M h g 
TOPEKA, KAN., 9 ST. LOUIS, MO., July 3—The annual e IC 1 an Ss 








—— July 3.—Politics has 7 : . , 
a forced the resignation of L. T. Hussey, | 20@t excursion of the Insurance Club of 
“ ‘te ~ -* | St. Louis will be held on the steamer ° ° ° 
Kansas state fire marshal. His resigna- : . fos . . DBD 
tion has been sent to the governor and | 7: 5: the « vening of July 26. Ed S. Plum- policy 1S clean and clear, its 
— it is expected that the new fire marshal | ''°"™ of the New York Underwriters is d t io bl 
will be named during the present week, | “D#irman of the committee on arrange- rates, a equate ye reasonable, 
There are so many Democrats seeking ——— orgs es agree — its diustment nd settlement 
state jobs that Mr. Hussey was notified nounced that Pao less - agers cee at- adj a 
by the governor that his place was endance gee woul © awarees. A f | t ti f t 
needed, along with the nine deputy in- | Charse of 75 cents will be made to help or tosses, most satisfac ory. 
spectorships and the three office posi- | “¢f@y the expenses. 
— a 
tions. é 


Mr. Hussey has been state fire marshal 


pam, matey has be ire mars Dinner to Dickinson Responsible active agents de- 
or eign years, naving servec Inder two ‘ in “ . 
governors. The work of the department A testimonial dinner was accorded C sired for unassigned territory In 
has been unusually effective C . 
































in the last . Dickinson, St. Louis local manager for a " * > * 
1 few years, particularly in driving the |the Northern Assurance, who resigned Ilhnois, Indiana, lowa, Michigan, 
I W. W. firebugs out of the state and in | recently, by the insurance fraternity of . ™ r . 
giving incendiaries a scare that reduced | St. Louis at the Missouri Athletic Asso- Minnesota, Missouri and Ohio. 
arson to a minimum. The educational | ciation, June 27, at noon. Mr. Dickinson 
campaigns particularly among the | plans to move to California shortly to 
school children in fire prevention have | make his future home. No one has been ll f f . 
been attractive and effective. appointed to succeed him. A orms oO coverage In one 
e — wee policy. 
Delay Filing Kansas Figures Nebraska Notes t 
TOPEKA, KAN., July 3.—There are 18 It is reported that the Colorado de- e e e 
anies rating i Sansas | partment is planning to make an exami- M h A t b ] | Co 
AR ges ge re ig cannes Mle ane nation of the Union Fire of Lincoln at IC igan u omo 1 e nsurance e 
tion of the underwriting experience of Say See: ae ce (A Stock Company) 
the different companies in this state. Ry —— ee oe —— 
: . a © wend. surnec recen ? las yee 
Special letters asking for the reports to | | + @ ’ po : » Ag 4 ° ° 
: settled for $9,000. The insurance on the ran aplias ichigan 
) be seg a once Were sent = 1p gang building totaled $10,000. There was and R P g 
e to the missing companies. 4 o le re- some difficulty in reaching an agreement 
ports of the other companies, numbering | as to salvage on the building, but it was Assets ee ees @ $726,249.43 
over 100, have been tabulated and as soon |] finally fixed at $1,000. 
as the missing companies report the en- Most of the business section of Ames, Surplus to Policyholders $364,719.03 
tire table can be completed. There has | Neb., a small town on the Lincoln high- 
been some delay, of course, on account of | W4Y, eleven miles west of Fremont, was 
impounding the premiums involved in the | WiPed out by fire June 28. Only a bank 
Kansas rate suit and a garage were left in the business 
| ee ile ’ _.g | Section. The loss will run close to $25,- 
The underwriting eee by classes HOO, All of the losses were reported as | 
| of the fire companies furnishes an in- | fairly covered by insurance except that . 
} teresting study of the insurance busi- of the Jameson store, which suffered a 
2§$ ness as it relates to Kansas The ex- | $6,000 loss with $3,500 insurance. 
‘ perience is being compiled for the fifth —_—_—— | 
year now and has reached a point of Missouri Valley Notes 
| real value for comparative purposes. , me 
| Many of the companies have added new G. J. Giersberg, special agent for the 


. “ragele : sone Assuratr , Was 1 St. L is last 
lines in recent vears and it is interesting London Irance it ou " 


é < é ‘lose he oO oO J er- Xv 
| to watch the development of these new > oie + = in St one A ‘ab AY ante Cor 
| lines and the adjustments which are] p~ y ; 1 A sii é 
| C ae < 


; D. Hirschberg & Co. first agent for 

necessary to turn the new lines from | the London Assurance in that city 
a loss to a profitable business The Reliable Fire of St Louis has 
| 7 been admitted to Kansas The Kansas 


department has several other companies 
now being considered for admission. 


j io 
’ | LINCOLN, NEB., July 3 K, C. Knud- Seven buildings at Council Bluffs, Ia.. 1862 ‘ ; 1923 
son has been named as insurance com- | have been condemned by State Fire Mar- : i 


Knudson Nebraska Commissioner 



































O missioner for Nebraska, but will act — a ‘aw oF nal fgg 
only in a supervisory capacity, accord- | ¥¥ ha ~ “4 ‘ “ - Seen . P “ ate a wha , me) ye er 
Ing to the announcement by Governor eae suateben an a mel an a co FIRE Spree RENT 
Bryan. It was the intention of the gov- ! ards. TORNADO > AUTOMOBILE 
~ 
| : —- ———$___-—_—- USE AND Seq) SPRINKLER 
OCCUPANCY LEAKAGE 
al STATES OF.THE SOUTHWEST 
age 
} _ ee ee ee = ) 
—_ UNITED STATES BRANCH 
ANNOUNCE OKLAHOMA DATES | their meetings, and a fine program was | “Sil . 
oe arranged. It is expected that the meet- | 110 W illiam Street, New York 
Annual Convention of Agents’ Associa- —— y er ta ae par Me nn | , Horatio N. Kelsey, Manager 
a > te ) » ous 1e gs 0 ) < e ance | oie as eS alta ‘ 
tion Will Be Held at Enid, Oct. and the caliber of program to be pre- 


9-10—Sheldon to Speak 
FULSA, OKLA. July 3—~J. S. 

Pearce, of Pearce, Porter & Martin of 

| . ~ 

‘ulsa, president of the Oklahoma Asso- 

ation of Insurance Agents, announces 


sented. 


Returns to Inspection Bureau BENJAMIN GOODWIN, Manager Pacific Department 
AUSTIN, TEX., July 3 Albyn H San Francisco, Calif. 
Haynes, for the last year actuary- | 
statistician of the Texas State Fire In- 





| the d: ¢ : ‘ “ | surance Commission has resigned and re- DARGAN & TURNER, Southern Managers 
ine date of the annual meeting of the turned to the Texas Inspection Bureau | Atlanta, Ga. 
‘ssociation as Oct. 9-10 The meeting | at Dallas, where he was employed before | 
» wil be held at Enid, Okla. [The real | going to Austin. Mr. Hayne S 18 an ex- THOMAS GRIFFITH, General Agent North and South Carolina 
state men of Oklahoma meet at Enid | P&Tit need insurance man and it is going Charlotte, N. C. 
Oct. 11-12 and it is felt that +. | to be difficult for the Texas Commission | 
t. “16 ¢ ( > lz C y agent : | 
who al i : 1 =i elt ra many agemts | to find a competent successor at the 
~ Pca handle real estate will attend | salary paid. GEORGE W. BECK CO., General Agents, Mountain Dept. 
mM Meetings 


cunnastingses Denver, Colo. 


Charles E. Sheldon, western manager Foamite’s Value Recognized 


RE | hae American of Newark at Rockford, 








J ] ave Tex: 
ll, has written Mr. Pearce that he will The Western Actuarial Bureau is pre- LEON nd gn for Texas 
tter j _ marine ¢ ww schec » whic where allas, Texas 
ttend the meeting at Enid and appear | P4™iNS @ new schedule which will giv 
. greater credit to oil risks equipped with 


on the program, 


For t] : Foamite. Foamite has been used exten- \ 
7 le past few years the Oklahoma | sively throughout the oil fields in the 

age . . 

Sents have had good attendance at | southwest, and its value as a fire re- 
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tardant will be given greater recognition 
in the schedule soon to be published. 

CAN’T BE AN AGENT FOR BOTH 
Oklahoma Supreme Court Refuses to 


Hold Insurance Company Liable in 
Farmers Warehouse Case 


OKLAHOMA CITY, OKLA., July 3. 


—The Oklahoma supreme court in the | 


case of Great American vs. Farmers 
Warehouse Co. has held that a man 
can not be the agent of both parties to 
a transaction and where the agent f 
an insurance company writes a fire pol- 
icy covering property of a corporation 
in 
and secretary and treasurer, without the 
knowledge or consent of the insurance 
company, such policy is void under the 
rule that a man can not serve two mas- 
ters. The effect of the decision, as an- 


ot 


which he is a stockholder, director, 
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| nounced by the Bates Adjustment Com- 
| pany, will be of great importance. 
| W. P. Rives was the local agent of 
the Great American at Stonewall, Okla., 
} and was also an incorporator, stock- 
| holder, director and secretary and treas- 
| urer of the Farmers Warehouse Com- 
pany, which consisted of the farmers in 
| the vicinity of Stonewall. As agent of 
|} the Great American he issued a cotton 
| certificate for $6,000 to the Farmers 
| Warehouse Company, of which he was 
| also agent, and did not divulge either to 
the warehouse company or to the insur- 
ance company of the issuance of this 
cotton certificate. After the fire he 
| disappeared and the Farmers Warehouse 
Company brought suit against the 
Great American on the certificate. The 
insurance company defended upon two 
grounds: 

1. That the corporation commission 
of this state had declared the corpora- 
tion defunct, and inoperative for failure 








The A. J. Shaw 


for 25 
McPHERSON, 
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TEXAS GENE 


I. REINHARDT & SON 


American Exchange Nat’! Bank Bldg., DALLAS 
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Tokio Marine & Fire Ins. Co. 





Hanover Fire Insurance Co., of New York 


Girard Fire & Marine Ins. Co. (Underwriters Dept.) 
Northwestern Fire & Marine Ins. Co., of Minneapolis 
Fidelity & Casualty Co. 

American Automobile Insurance Co., St. Louis 


Patriotic Ins. Co. of America 











to pay the corporation tax as required 
by law. 

2. That Rives could not bind the Great 
American as he was an agent who repre- 
sented both insurer and insured in the 
insuring of the property and that his 
acts had not been ratified by the insur- 
ance company. 

The court held with the insurance 
company under both contentions and re- 
versed and ordered a dismissal of the 
case, 


Texas Blue Goose Meeting 


Moslah Temple Mosque on Lake Worth, 
Fort Worth, Tex., held a large crowd of 
enthusiastic ganders on July 2, when 
the annual meeting and initiation of the 
Texas Blue Goose was held. The pro- 
gram opened with a business meeting at 
5 p. m., followed by a dinner at 6:30, over 
which Wirt Leake, most loyal gander of 
the pond, presided as master of cere- 
monies. An address was delivered by 
Mayor FE. R. Cockrell of Forth Worth, 
Entertainment was furnished by Lorena 
Wolcott Barker, James Wood and Annie 
May Hopkins. A remarkably fin. dinner 
was served, and the menu cards enlivened 
by witty insurance terms placed after 
each item, such as the phase “preferred 





risk” after the iced melon. R. C. Me- 
Connell, Joe Wheeler and Jack Buckalew 
made up the committee on entertainment, 





Oklahoma Notes 


R. R. Stone, assistant secretary of the 
Automobile of Hartford, and George A, 
Garrett, executive special agent, were in 
Tulsa, Ckla., last week visiting the 
company’s general agents, Pearce, Porter 
& Martin. 

Harry S. Carlin of Workman & Co,, 
president of the Oklahoma City Fire Un- 
derwriters, was recently operated on for 
appendicitis. He is expected back at his 


desk soon. 
Texas Notes 

Sam T. Clemmons, well known insur- 
ance man, and mayor of Spur, Tex., died 
at his home in Spur last week after a 
brief illness of heart trouble. 

L. A. Casey of Richey & Casey, local 
agents at San Antonio, Tex., is on an 
eastern trip. He visited Chicago and 


Minneapolis this week and plans to go 


on to New York and Hartford. 
N. F. Payne, local agent of Cisco, Tex., 
was in Dallas for a brief visit last week, 
Tyler, Tex., suffered a disastrous fire 
in thé business section June 26, which 
is supposed to have originated in the 
Broadway Lunch Parlor. The estimated 


damage is $70,000. 














KENTUCKY AND THE SOUTH 








MUCH BITTERNESS IS FELT 





Covington and Newport Agents Are 
Wrought Up Over the Radical 
Cut in Commissions 


COVINGTON, KY., July 3—There 





| is still much bitterness felt in Campbell 
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and Kenton counties which were for- 
merly “excepted city” territory attached 
to Cincinnati over the reduction in com- 
missions to 15, 20 and 25 percent. Some 
agents are threatening to to the 
courts if companies try to take up their 
supplies, the position being taken that 
they would be in violation of the laws 
of the state by being in conspiracy to 


£o0 


force reduced compensation on the 
agents. The loss to some agents in 
Covington and Newport will run from 


$10,000 to $15,000 a vear. 


The agents say that they have built 
| up their office organization on the old 
rate of compensation, Bookkeepers, 
stenographers, clerks, and so on, cost 
just as much as ever. Many agents 
here have contracts with their sales- 
men and other employees that will pre- 
vent them from making any change to 
meet the reduced income. 


| to 
| ticularly favored. 


Will Favor Liberal Companies 


\gents are watching very carefully to 
see what companies will continue to pay 
the old commission. The thought seems 
be that these companies will be par- 
It is said that a num- 
ber of agents have agreed among them- 


| selves that they will place their business 


| most 


in such companies that give them the 
consideration. 





panies, it is claimed, can take care of all 
the business in Newport and Covington, 
Without doubt, the nonaffiliated com- 
panies are making their connections 
stronger in their agencies in these two 
counties. 

The agents say that if they had been 
called in conference and had the oppor- 
tunity to present their side to the com- 
panies, it is not thought that commis- 





sions would have been reduced as 
radically as they have. 
May Adopt Louisville Plan 

It is thought wise to organize a local 
board along the lines of the Louisville 
Board If this can be done the agents 
then can go to the companies and ask 
their approval of the local board rules 
and request that they require all their 
agents to join the organization. Ther 
some fair investigation of the situati 
looking toward an equitable commis- 
sion agreement would be mad \ curi- 
ous fact is noted here and that is that 
practically all the agents in Covington 
and Newport are being solicited by rep- 
resentatives of Cincinnati agencies 
agreeing to pay higher commissions 
than the scale put into effect here by 
the Western Union and Western Insur- 
ance Bureau. 

Revenue Agent Loses Appeal 

JACKSON, MISS., July 2.—The Missis- 
sippi supreme court has overruled the 
suggestion of error filed by Attorney 
Chalmers Potter in the case of Stokes \V 
Robertson, Revenue Agent, v. Aetna Fire, 
etal. The receivership of the impounded 
funds of the fire insurance companies 
will be dissolved in compliance with 4 


Eight or ten com-j| decree of the chancery court of Hinds 





losses in that 


Oklahoma City 





Cable Address: BAJUSCO 


territory. 


OFFICES 


Tulsa 


Dallas 


BATES ADJUSTMENT CO. 


Our twenty-five years’ experience in adjustments for the Companies in 
the Southwest, Mexico, Central and South America, Cuba, and West 
Indies, gives us a knowledge of conditions uniquely fitting us to handle 


Havana, Cuba 
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=e ; 7 - ! | 
Mc- county which was sustained in the su- | torney of Richmond and counsel for the | 
a sxreme court. Virginia bureau of insurance, had the 
lew ] misfortune tl tl i to fall i HENRY G. BARBFE 
iisfor ie 1e other day to fa anc at 3. B: rE 2s IEY 
ent, eeegemeel break his right arm. Mr, Coulbourn is | President JAMES A. BLAINET 
° de a brother of Dan L. Coulbourn, Virginia | Vice-Pres. and Secy. 
Virginia Notes | special for the National of Hartford. ; 


seven-year-old daughter who is ill with in 
typhoid in a hospital in the latter city. Richmond last week. Mr Wailer availed 
himself of the opportunity to introduce 


Co., W. Clark Coulbourn, well known at-° his successor, G. Gordon Long 
Un- 
ar - | IRE «4» MARINE 


ON THE PACIFIC COAST | 
. | Insurance Company 


E. A. Clark, special agent for Virgina | Jesse M. Waller, former Virginia spe- 
the for the Northern, with Lynchburg head-| cial for the Aetna, now general agent 
e A, quarters, has been spending the past | at the home office, was among those who THE 
‘e in week in Richmond so as to be near his| attended the convention of a Virg inia 
the Association of Insurance n 











died GARNETT ANSWERS ATTACKS | CELEBRATES “INSURANCE DAY” 

ter a 

local Field Secretary of San _ Francisco | California Development Association NORFOLK, VIRGINIA 

waa Exchange Tells Business Men Hears Talks on Various Forms ; 

10 go What Insurance Does of Insurance Protection Lloyd H. Smith & Co., Cook County Agents 
Tex, a a —— 1405 Insurance Exchange, Chic: 

wag SAN FRANCISCO, CAL, July 3—| say vRancisco. CAL. let 2 sapsiaba eens tae us 

S fire Pp. F. Garnett, field secretary of the In- | Th . ¢ ee D os Pn oe 

“ee surance Brokers Exchange of San Fran- _ bee eemner yl pala opment Associa- 

mated cisco, addressed the members of the | %0" cele rated “Insurance Day” Thurs- 


Mutual Business Men’s Club of this city day with all speakers devoting their M INS | E J IR FE 

last week in his campaign of education | time ne Se various classes of insurance. 

on insurance which the brokers are | Most of the talks were brief and pre- INSURANCE CO Inc. 1849 MINSTER, OHIO 
A + ‘ . Na fil 4 ° Cc. re 


conducting to offset the vigorous efforts | pared to be educational for the business 











of the California Policyholders League. | man listener. John H. Schively, secre- | J. B.R \TERMAN, President JOS. E. SCHMIEDER, Secrets ary 
Mr. Garnett reviewed the work and | tary of the Insurance Federation of | VERNON B. ARNOLD, Special Agent, Lima, Ohio 
: progress of all branches of insurance in; California, spoke of fire insurance and | 
of all the United States, saying in part: what it had done for San Francisco and | 
ngton, “Insurance companies have been re- | commented briefly on the usual attitude | 
com- formed, revised, reproved and probed by so | Of the layman toward fire insurance | THE INTER-STATE FIRE INSURANCE CO 
= 


ctions many law-making bodies during the last | When the matter of rate was being dis- 


e two decade or two that they must have been | cussed. Peter M of ri ( rle 
’ bowed ioe - with peer sin nts have Lil ae Nc : Y mee prow 4 bathe Fh quitable | | egnatental sind POLICTHOLDERS, ree 
| 408 FORT STREET, WEST - ~ ~ - DETROIT, MICH. 


. . stis 
1 been needed so much chastisement. Indeed, | and uses of inheritance tax insurance 


that such supposed calloused offenders | os 
Seth B. Thompson of the Union Cen. | 











a ugainst the people’s interest could have 

 ¢ - " 2 

= survived for upwards of a century and | 

mmis- a quarter is in itself remarkable. Since, | [SS SS -_S So So SS 0 SS SoSH 

ed as however, the desire to reform others is | 
latent in many ‘individuals and under | FLOATER CONTRACTS OF EVERY DESCRIPTION 
certain conditions becomes irresistible, | 

i local with as good grace as it could muster. 

isville The most astounding feature of 


this so-called reform is its volume. Dur- | 


THE E. P. LENIHAN COMPANY 





the insurance business has submitted | SURPLUS AND EXCESS FIRE AND COMPENSATION LINES 
| 
oO 








1a} 
- yr ing the legislative session now closing | 
ace 1.700 bills relating to the conduct of in- | = 
1 rules surance were introduced into the legisla- | ROCKEF ELLER BUIL DING CLEV ELAND, OHIO Fi 
lt their tures of 42 states. If 5000 may be taken | 
cata [| Se mamber of words per bill, then the| Personal Jewelry, Personal Furs, Tourists’ Effects, Salesmen’s Samples | 
tuati 700 measures totaled some 8,500,000 | Valuable Paintings and Musical Instrument Floaters A 
\ curi- words—a pout equa ina nO in eac 5 | are : eae : 
matter to six stout volumes of the SPECIAL DEPARTMENT F ANDLING rem ere srrmenere as He mgs Re 
ee . Teameiipetin Britannica. And this was | - - OR HANDLING BROKERAGE ACCOUNTS AT MAXIMUM COMMISSIONS 
at a aia == = Sa. SS. SS SSS SS SSS 0 
( 1cie business who diagnose its condition as 
ions rotten. They complain that rates are | 
wos “we high and profits too great. That, if true, | 
— ought to produce a toxic condition in | 


American National Fire Insurance 
Company a 


| Insut- the financial tissues surrounding the | 
business that would bring increased | 
financial investment into this marvel- 
usly profitable venture. But no money 











eal leaves other channels of occupation to | s 
Missis- nvade fire insurance. The reason why $ 
led the would seem to be the plainly apparent Capital 500,000 
.ttorney fact that there is more profit in other ; 
tokes V lusiness than in fire insurance; because CHAUNCEY B. BAKER, President JOHN A. DD, ” 
na Firé money has a curious way of hunting DO Secreta 
younded profit in sight and it would rush into in- : 
pound I surance if the profit were there. ‘The Its Name Indicates Its Character. Progressive, Yet Conservative. 
with 4 I ase in insurance capital, if any, 
f Hinds mes from within and not from with- Operating Along Sound Lines. 
= Mr, Garnett then wen. on to explain ; 

rates and stated that since 1912 rates 

ive decreased from $1.04 to %7 cents, 

ying further: “It was the only thing 

ithe world that came down in value 

ept human life and that became a 


rket.” And later: “if 


rote aa" fem p) SUE IMICAN AUTOMOBILES INSURANCE, 
a AY Zz GOMPAND? 








* stuff at reduced rates and 
ayit people’s stuff at increased —_—_——- GOMPAN? 
tates, They are largely doing it yet.” 
He pointed out further that the cas- HOME OFFICE,PIERCE BUILDING 
laity and miscellaneous companies oper- 
in the United States made an Sr.Lovuis 
erating gain of 0.8 of 1 percent. This, | 


CHAS. W. DISBROW, PresiDEenT 


‘aid Mr. Garnett, was the actual return 
lr handling $2,000,000,000 of premium 


heome, 





“All Kinds of Insurance on Automobiles’ 


Salvage Company’s Coast Branch 
SAN FRANCISCO, CAL., July 3.—The | 
iderwriters Salvage Company is estab- 
ba ‘shing a branch office in San Francisco. 

Villiam F, Tilton, vice-president and | 
seneral manager, is expected to arrive | 

uring the coming week to complete 
= “Tangements. 
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Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 


TOTAL ASSETS - - - - - - 
J. A. RIGBY, President 








$2,486,445.48 
BUSINESS CONFINED TO OHIO R. SMITH, Secretary 








H. M. BARFIELD 
President 


H. S. BASSETT 
Secretary 


CHARLES H. HARRADEN 


Managing Underwriter 





Buckeye National Fire 


Insurance Co. 
$149,508.34 


ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 


OHIO AND MICHIGAN AGENTS WANTED 


Surplus to Policyholders -  - 














Organized 1867 


WHEELING FIRE INSURANCE CO. 


Wheeling, West Virginia 
Capital $200,000.00 Surplus to Policyholders $344,258.94 


WM. V. FISCHER, Asst. Secy. C. W. VOELLGER, State Agent 








INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 
FIRE TORNADO AUTOMOBILE 


TIME-TEMPERED STRENGTH, SECURITY AND SERVICE 








NATIONAL INSPECTION CO. 


223 West Jackson Boulevard CHICAGO > 
A Clearing House for 
UNDERWRITING INFORMATION 
J. G. HUBBELL, Mgr. H. B. CHRISSINGER, Ass’t Mgr. 








R. M. BISSELL, President 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 


WILLIAM WALSH, Secretary 


The Company That Aims To Excel In Service 


FIRE 
HAIL 


TORNADO 
AUTOMOBILE 


FARM 
TRACTOR 








Exceptional facilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 
companies and at Lloyd's, London. 
Re-Insurance Contracts Drawn and Placed. 
YOUR BUSINESS SOLICITED; 
PROMPT ATTENTION 
F. R. THOMPSON 


Insurance Exchange 


SURPLUS 
LINES ano 
FLOATERS 


JAMES J. CAREY JOSEPH GERSON EDWARD T. LYONS 
President Vice-Pres. Sec’y-Treas. 


THE COLUMBIAN NATIONAL FIRE INSURANCE COMPANY 


LANSING, MICHIGAN 
Statement January 1, 1923 


Chicago, Ill. 











ASSETS LIABILITIES 
ere rr es $ 181,314.30 Unearned Premium ne _— 
reer eee 78,778.80 
Mortgage Loans......... 1,198,404.78 eS =, ere 190,306.91 
Stocks & Bonds......... 366,719.82 Taxes, Contingencies Re- 
 - ere 109,604.43 c serve es canes 107,385.00 
act apital Stock. . $650,000.00 
Accounts Receivable...... poe Net Surplus... 357,255.63 
Accrued Interest......... 8,684.69 Surplus to Policyholders.. 1,007,255.63 
$2,083,726.34 








$2,083,726.34 




















UNDERWRITER 
tral Life, president of the Life Under- 
writers Association, spoke on “Business 
Insurance,” and Otto Zeus of the Trav- 


elers spoke briefly on accident and 
health, bringing out the value of the 
human being and health to successful 
, achievement in business. L. G. Saun- 
ders of the Provident Mutual Life ex- 


plained to the business men the position 
and the service rendered to the citizen 
by the insurance agent of today. 
Judge George H. Crothers presided as 
chairman of the day and introduced the 
general subject in a short talk on all 
forms of insurance. The judge said it 
was time for all people to think about 
the tremendous fire losses and the pre- 
ventable accidents. In regard to fire 
losses he said that if the buyers of in- 
surance thought rates too high it would 
ve well to remember that 9714 per cent 
of premium income was again expended 
in losses and costs of giving the service 
ot protection. The judge proved to be 


a strong advocate of insurance of all 
forms. 
Montgomery With Commercial 
Victor Montgomery, who for nearly 
three years has served the insurance in- 
terests in all line in southern California 


as actuary and deputy insurance com- 


missioner in charge of the Los Angeles 
office of the department, which position 
he recently resigned, is now in business 
for himself as the Victor Montgomery 
General Agency, Inec., which is the active 


agency of the newly organized Commer- 
cial Insurance Company of California. 
Prior to his transfer to Los Angeles in 
November, 1921, Mr. Montgomery had 
been actuary in the insurance commis- 
sioner’s office in San Francisco since 
1916 

It is the purpose of the Commercial. 
which was licensed by the department 
on May 26, to confine its activities to all 


lines of automobile insurance except pub- 


lic liability and commercial business, 
although its charter authorizes it to con- 
duct a general casualty business. The 
directorate is a strong one and includes 
H. J. Burkhard, president of the Occi- 
dental Life of Los Angeles, and R. J 
Giles, secretary and general manager of 
the same company. Other members are 


J. B. Newton, a director of the Farmers 
& Merchants National Bank; Harold Bay- 
ley, an investment banker, and C. W. 
Clark, general manager of the Commer- 
cial Discount Company The officers are: 


Harold Bayley, president; J. B 
vice-president; C. W. Clark, 
treasurer. 


Newton, 
secretary- 


Will Report to Chicago 


Owing to the new arrangements 
whereby Montana, Utah and Idaho will 
report to the western department of the 
Firemen’s, State Agent Howard L. Bur- 
ton of Helena will continue in charge of 
those three states. The J. R. Gardner 
general agency will retain the Firemen’s 
for Colorado. President Neal Bassett 
was in Denver last week arranging for 
the change. Inasmuch as the Gardner 
general agency is not affiliated with the 
Pacific Board, it was necessary to make 
some readjustments., 

New Auto Division at Spokane 

PORTLAND, ORE., July 3.—Joe Keller, 
investigator at Portland for the Pacific 
Coast Automobile Underwriters Confer- 


ence, has just returned from Spokane, 
Wash., where he directed the establish- 
ment of a division in the police depart- 
ment for running down auto thieves. 
Four men and an automobile have been 
authorized for this work. Commissioner 
Maurice Smith of Spokane cooperated 
with Mr. Keller in the outlining of plans 


for running down auto thieves. 

The Spokane division has been pat- 
terned after that maintained by the Port- 
land department. The latter organization 
has saved automobile owners hundreds 
of thousands of dollars during the past 
five years, according to Keller’s figures. 

Importers & Exporters Opens Branch 

SAN FRANCISCO, CAL, July 
George L. MelIntire, whose resignation 
as secretary in San Francisco of the 
Merchants of New York was announced 


last month, has been appointed manager 
for a newly established branch and de- 
partment office of the Importers & Ex- 


porters. Mr. McIntire managed the com- 
pany’s business during the past three 
years while also representing the Mer- 
chants in the Pacific Coast territory. He 
has been a special and manager on the 
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Pacific 


Coast since 1904 when he ar- 
rived in San Francisco to become con- 
nected with the Pacific department of 
the Continental. 


Portland Adjustment Changes 


PORTLAND, ORE., July 3.—Henry J. 


Vold, who came here from Fargo, N. D.,, 
has taken up his post as assistant to 
William Patterson, local manager for 
the Pacific Coast Adjustment Bureau, 
Chalmers Hall, who formerly held the 


enter the general 


Withers, gen- 


position, resigned to 


agency field. William K,. 


eral manager for the Pacific Coast Ad- 
justment Bureau, was in Portland from 
San Francisco a few days ago. 


San Francisco Brokers’ Luncheons 
SAN FRANCISCO, CAL., 
Insurance Brokers Iiexchange 
Francisco announced the 


July 3.—The 
of San 


has establish- 


ment of a program of luncheons which 
will be held monthly starting with July 
Cc. D. Babcock, secretary of the exchange, 
said in announcing the plan that it 
would be the intention to have speakers 
of national prominence, and he has an- 
nounced Dr. Franklin C. Wells of the 
Equitable Life of New York as the first 
speaket 
California Rebate Law 

SAN FRANCISCO, CAL., July 3.—Under 
the new insurance laws recently made 
so by the signature of Governor Richard- 
son the receiver of a rebate is an equal 
law violator with the giver and an 
amendment to the act will make it a 
rebate if the extension of credit on an 
insurance policy is given beyond sixty 
days from the date of issuance. The 
brokers’ qualification bill was amended 
so that hereafter a surety bond of $1,000 
will be required with each license. This 
latter amendment was written into the 


act by E. C 
commissioner 
department. 


former in- 
attorney 


brokers’ Cooper, 
surance 


for the 


and now 


Evans Companies in New Building 


SAN FRANCISCO, CAL. July 3.—The 
Henry Evans companies moved into their 
new building in San Francisco last week 
which is located at 60 Sansome street 
The companies—the Continental, Ameri- 
can Eagle, Fidelity-Phenix and Farmers 
of Iowa—will have their city depart- 
ments on the ground floor, while the gen- 
eral offices will be located on the floors 
above. The Continental and the Farm- 
ers will be on the fifth floor; the Ameri- 
can Eagle and the Fidelity-Phenix on 
the sixth floor, 


Coast Notes 

Walter L. Lee has been appointed gen- 
eral agent in San Francisco for the Un- 
derwriters Automobile Identification Bu- 
reau of New York, which will commence 
operations on the Pacific Coast shortly 

t. H. Jenkins has been appointed gen- 
eral agent for the Retailers Fire ol 
Oklahoma and application for license to 
operate in California has been made 


Mr. Jenkins is a nonboard general agent 
of Los Angeles. 

F. Earl Alderson, Los Angeles local 
agent, has been appointed general agent 
for the Omaha Liberty and the Liberty 
Fire I. M. Fisher, Jr., who has repre- 
sented he companies since their en 
trance into California, has resigned. 

». CC. Waite, local agent at Bozeman, 
Mont talked on fire insurance it the 
recent meeting of the Kiwanis Club 
there, explaining the protection offered 
»y the fire insurance policy, the neces 
sit of reading the policy and the ad 
Visability of the insured consulting the 
agent whenever he needed advice on In- 


surance matters 





The Hillcrest Hotel at Middle Bass, 0 
was destroyed by fire with a loss esti 
mated it $100,000, The building con- 
tained 60 rooms. It recently has been 
purchased by a Detroit syndicate and 


was being remodeled. 
Call State 4747 For 


MULTIGRAPHING 


AND 


MIMEOGRAPHING 


We Specialize 
In Insurance Work 


. R. S. 
MULTIGRAPHING (CO. 


Clarence M. Gunsteens 
118 No. La Salle St. - ~ 
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NEWS FROM EASTERN FIELD. 





HOBBS’ SUCCESSOR IS NAMED | 





Wesley E. Monk, Boston Attorney, Se- 
lected as New Insurance Com- 
missioner of Massachusetts 


BOSTON, MASS., July 3.—Wesley 
E. Monk, a Boston attorney, former 
state representative and state senator, 
and counsel for several banking institu- 


tions, has been nominated 
rmed as commissioner of 
Massachusetts 


Hobbs Mr 


ernor 


and con- 
insurance of 
, succeeding Clarence W. 
Hobbs sent his resignation 
last week and the gov- 
council took immediate ac- 
suspension of the rules in 
Monk took 
being assured of prac- 
tically a full three years’ term, as Mr. 
Hobbs was reappointed but a month 
ago for his second term. 
Commissioner Hobbs left the 
ment to go with the National 
on Compensation Insurance, 
will act as the representative 
tional Convention of 
missioners in 
compensation 
chairman of 
tees, 


to the go. 
ernor and 
tion under 
naming his successor. Mr. 
office Monday, 


depart- 
Council 
where he 
of the Na- 
Insurance Com- 
regulating 
Insurance rates 
several important 
controlling such rates for the en- 
tire country so far as possible and prac- 
ticable. 

Mr. Monk, 
a native of 
vears of age. 


and 


as 


the new 
Stoughton, Mass., and 49 
He graduated from Brown 
University in 1896 and from the Har- 
vard law school in 1899. 
untary retirement from legislative work 
last fall he has been practicing 
During his terms in the legislature he 
enjoyed a reputation of being an able 
and constructive law maker and his rec- 
ord was such that the insurance 
ests are of the belief he will be 
on the sound side of important matters 
at all times. He has never been in the 
insurance business, in this respect be- 
ing like Commissioner Hobbs when he 
entered the office. 


law. 


Standardizing Hose Couplings 
Rockville, 
Hartford, led off New 
in the movement 
National Board 
fighters for 


Conn., about ten miles from 
England last week 
being pushed by the 
and endorsed by all fire 
the use of one standard 
coupling for fire hose and hydrants 
Chief George B. Milne began the work of 
altering hose couplings and continued it 
on into the evening until practically all 
of the equipment of the central station 
had been changed. 
The initial work in the afternoon was 
part of a demonstration of the successful 
use of converting tools, conducted by the 
insurance men, and was witnessed by an 
interested numbe -r of fire service officials. 
Those present included Maj. James H. 
Howland of New York, representing the 
National Board; P. C. Charnock, engineer, 
representing the New England Insurance 
Exchange, Boston; Chief P. T. Hurley of 
Holyoke, chairman of the Massachusetts 
Fire Chiefs’ Association: E. B 
representing the Factory 
Insurance Companies. 


Goodrich, 
Mutual Fire 


Philadelphia Offices Moving 


PHILADELPHIA, PA., July 3.—At the 
rate removals are taking place in Phila- 
delphia from Walnut to Fourth streets, 
the two blocks of the latter thorough- | 
fare from Chestnut to Spruce street in 
the near future will be almost wholly 
de voted to the insurance business. Prem- 
ises 406-412 Walnut street and 428-440 
Walnut, corner of Fifth street, are be- 
ing vacated preparatory to razing the 
antiquated structures and the erection of 
new buildings by the General 
and the Independence Indemnity. 

_ Harry W. Ruth, trading as Charles T. 
Evans & Co., last week moved from 428 
Walnut street, where the agency has 
been located a number of years, to 
South Fourth street. in the recently 
renovated and renamed Insurance Ex- 
change Building. The Central Fire of 
Baltimore, formerly represented by John 
J. Perry, Jr., was last week taken by 
the agency. 
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PROGRESS AS TO LOSS WORK 
| General Aime at Boston Has 
Caused Much Improvement in the 
New England Field 





The friends of Harvey W. Russ, who 
was formerly general manager of the 
Underwriters Adjusting Company ot | 
Chicago ai id is now manager ot the New 
England department of the General Ad 
justment Bureau at Boston, learn with 
great pleasure the success that is attend 

his efforts in that field. This offic 
was opened July i, 1912. There was 
considerable antagonism to the idea at 
| first on part of some of the field men 
Local agents got an erroneous 1Lapres 
sion of the bureau and its methods so 
that a spirit of open hostility was en 
gendered. The field men evidently for- 
got that they were employes ot the 
| companies that were responsible for the 
| creation of the bureau. Because of the | 


influence of this coterie of field men the 
committee system of settling claims was 
continued to a great extent. 


Bureau Gives An Impetus 


{ The beginning of the growth of the 
eau as a factor in the adjustment of 
losses in New England started June 1, 
1917, when John F. Rice was put in 
| charge of the office. Mr. Rice adjusted 
| losses on their merits and prepared the 
| way for the handling of them in that 
| field that has brought about much im 
| provement. The business done in 1921 

Mr. Rice’s last year in New 


| bur 


| which was 
| England was the largest up to that time. 
| The bureau figures for 1922 show a 
further increase of 50 percent over 1921 
| in the face of the fact that the loss ratio 

on New England business was less than 
in 1921. In 1923 up to date the bureau’s 
| business has continued to show a grati- 


| fying increase. Branch offices have been 
established in Providence, Springfield 
}and Portland. The bureau is_ better 


equipped to give the right kind of serv 


| ice than ever before. 

Hostility Has Decreased 

| The attitude of the agents has en 

| tirely changed. The majority of the field 
men have come to realize that the in- 
terests of their companies are being 
guarded ina very satisfactor y manner. 

| The General Adjustment is now being 


used on practically every important loss. 
This is particularly true since the adjust- 





ment in Providence last year when the 
loss committee of field men after a 
strenuous two weeks called at the office 


of the bureau for consultation and sug- 
gestion and offered to turn the entire 
representation over to it. 


Pleased With 


agents in New England say that 
are being adjusted on their 
merits, that sufficient tact is being used 
| not to jeopardize the interests of the 
| companies and that very little complaint 
| is heard. Manager Russ has been com 
| plimented on the results 
| many of the intricate 
dled by the bureau. 


Results 
The 


the losses 





obtained in 
adjustments han- 
One was a loss on 


{a collection of oil paintings imported 
| from England and insured with a spe- 
cific amount on each painting under 


| what was practically a valued form. It 
was originally given attention by a com- 
mittee of field men, who upon viewing 
all that remained, a pile of ashes on the 
corner of a farm, decided to refer it to 


} 


the bureau. The loss was total with 
insurance of $105,000. The claim was 
finally adjusted at $39,000. 
Smoke Damage Loss 

Another case involved the claim for 
alleged smoke damage to the extent of 
$78,006. Investigation failed to show 
l that any damage existed. The bureau 
had the stock examined by merchants 
|from various points. On receipt of 
|their report which confirmed the bu- 


reau’s views it was recommended that 


INCORPORATED 1824 


United States Fire Insurance Co. 


$ 2,000,000.00 
16,658,093.62 


Home Office 
110 William Street 
NEW YORK 


Capital - 
Assets - 


Western Department 
FREEPORT, ILL. 


Pacific Coast Dept. 
SAN FRANCISCO, CAL. 








The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 


Organized 1883 
HENRY WENTZ, President 


The Only Ohio Company Sp lizing on Public Glass Insurance. Not an Experiment 


SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 


L. A. DENNIS, Sec. and Gen’l Agent 














INCORPORATED 1720 


RovaL EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


E. C. STOKES, 
United States Manager 


GAYLE T. FORBUSH 


Associate Manager 


ARTHUR WALLER 


Assistant Manager 








INCORPORATED 1851 


WESTERN ASSURANCE 


COMPANY, OF TORONTO, CANADA 
FIRE, MARINE, TORNADO, EXPLOSION, RIOTS, CIVIL COMMOTION 
AND STRIKES 


Assets Jan. 1, 1923, in U. S. .. $4,591,276 
Surplus in the United States $1,409,505 


Total Losses Paid in United States doom 1874 to "1922 snstasten, $51,538,553 








CHARTERED A. D., 1794 





308-310 WALNUT ST., PHILADELPHIA, PA. 


GUSTAVUS REMAK JR, President 
WAITE BLIVEN, Vice President SAM’L P. RODGERS, Asst. Secretary 
JOUM 5. P. RODGERS, Sec’y and Treas. J. H. GIFFORD, Asst. Secretary 


CASH CAPITAL......... 0.0. ccecceeceeees 
TOTAL ASSETS. ..... 22-2 cece cee cceene 
SURPLUS TO POLICYHOLDERS 





TORNA TOMOBILE, LIGHTNING, RENT, USE and OCCUPANCY INSURANCE 
— OO, AGENTS WANTED WHERE NOT REPRESENTED. 








Nearly Fifty Years of success under same management 


INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $417,483.05 SALEM, OHIO Net Cash Surplus $296,727.19 
Losses Paid Since Organization, $1,480,796.59 


J. R. VERNON, President J. AMBLER, Secretary 











The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Missouri, lowa and Pennsylvania 


THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 
Home Office - - - Shelbyville, Illinois 











One inch, one time, 


WANT ADS One Column wide $3.75 


NATIONAL UNDERWRITER, 1362 Insurance Exchange, Chicago, Illinoi«e 
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the companies contest the case, and that 
no offer of compromise be considered. 
As a result of the careful preparation 
ziven the case by the bureau, a jury in 
Vermont rendered a verdict in favor of 
the insurance companes. 

Manager Russ feels that there has 
been altogether too liberal treatment of 
smoke claims. During the last year the 
Bureau has consistently fought claims 
of this nature. On two occasions where 
arbitration has been called for the ref- 
erees brought in awards of no damage 
and in other cases the claims were with- 
drawn. 

So far as the Boston office of the Gen- 
Adjustment concerned figures 
five months are: 


its 


eral is 


for 


On Losses 
closed in 





909,015 


Storm Damage at Hartford 


HARTFORD, CONN., July \ 
tornado struck Hartford last week. 
dom does New England have 
heavy windstorm,. Seventeen 
on the Washington 
Iiex-Senator Morgan G. 
ident of the Aetna 
xan bB. Brainard’s place was uprooted and 
blown down. At the state capitol many 
tutomobiles were blown upside down, 
ripped off and two blown into the 
Heavy property damage was 
all over the city and i certain 
the state where the “belt” of the 
struck. The los to tobacco and 
covered in the recent insurance 
for the Connecticut valley 
growers will be heavy The 
water did much damage 
Three days before some of the 
districts had bad wind squalls, 
damage, resulting in the 
the Hartford Fire and the 
selling a large number of 
windstorm policies A drive w imme- 
diately put on in Hartford to ad- 
vantage where very few policies are car- 
ried due to the infrequency of such 
storms in this center 


street property 
Bulkeley, late 


pres Life, and on Mor- 


top 
pond, 
caused 
parts of 
eye 


n 
lone S 
crops as 
pool arranged 
tobacco 

wind and 
the hail. 
outlying 
with 
Automobile, 
Aetna Fire 


as as 


some 


as 


rood 


Change in Buffalo Agency 


sSUFFALO, N. Y., July 3.—Park, 
Thomas & Co., general insurance agents 
announce the addition of Albert E. Vin- 
cent to the directorate of the firm. Mr. 


Vincent has been elected secretary of the 
having 


corporation, previously been in 
charge of the casualty department of the 
company ever since its inception. Mr. 


Vincent has had a wide insurance experi- 


ence and will continue to surpervise his 
department. 

The other officers of the company are: 
President Roswell Park; vice-president, 
W. E. Boyd, Jr., who conducts the fire 
and marine department; treasurer, 


Bleistein. 


George 
Squabble Over Buffalo Insurance 
BUFFALO, N. Y., July 


between Mayor Schwab of 


Ina squabble 


this city and 





EGERTON W. KIBBEY 


CONSULTING ENGINEER 
650 BUILDERS EXCHANGI 
Tel. Ge. 5718 MINNEAPOLIS, MINN. 


Investigation and Completion of 
Contract Failures 


Commissioner Graves it was brought out 
in the newspapers that Ryan & Cable In- 
surance Company, a Buffalo firm, had re- 


ceived premium payments under one 
voucher amounting to $44,447. Mayor 
Schwab, in defending his policy of 


large amount of insurance 
concern, said that it was 
all large corporations to 


handling this 
through 
customary 


one 
for 


UNDERWRITE 


July 5, 1923 





Cc. E. Shepard, general agent of the 
Aetna Life in Hartford for many years, 
has taken his son, C. Gilbert Shepard, 
into partnership with him. The agency 
has taken new quarters in the old Hart- 


ford Fire building. 

Fire of undetermined origin destroyed 
the Royal Hotel at Crystal Beach, N. Y., 
last week, causing damage estimated at 


around $100,000. The hotel was owned 

















can be obtained, notice of cancellation 


should be given. 





Losses by Lightning 


Lightning in Canada the past week 
has done considerable damage. At Belle- 
ville, Ont., a distillery warehouse was 
struck, starting a fire which culminated 
in a loss of $1,000,000, The warehouse 
contained about 6,000 barrels of dena 
tured alcohol, besides considerable proog 


spirits, all of which was totally destroyed 











Now forming 
A Re-Insurance Pool of 
Stock Fire Insurance Companies 
on Reciprocating Plan 


Affords moderate sized Companies a 
selected premium income in like volume 
to that ceded away. 

Company Members Solicited 


GILBERT WELDON 


Suite 1736-1737 


80 Maiden Lane New York 











It is reported that the losses were 
mostly covered by insurance Complete 
destruction of the Canadian Pacific Rail- 
Way's station at Whitewater occurred 
last week through lightning, which 
| turted a fire No detail has yet arrived 
} as to the extent of the damage and 
value, 


To Liquidate Continental Fire 





WINNIPEG, MAN. July Justice 
Macdonald granted a winding-up order 
last week against the Continental Fire 
of this city, subject to an appeal on a 
point of law. The application was made 
it the request of the secretary-treasurer 
of the St. Boniface school board The 
Royal Trust Company was appointed as 
provisional liquidator to take charge of 
the assets and affairs of the concern. 
Opposition has since developed to the 


winding-up order and the 
W. S. Newton 
was made 
resenting 


appointment of 
as provisional liquidator 
F. M. Burbidge, K. C., rep- 
the shareholders; Philip Locke, 
representing the policyholders, and J. S. 
Lamont, the creditors. 

Mr. Burbidge states 
the company are only about $80,000, 

from past experience it would take 
$40,000 to wind up the company, 
leave nothing for distribu- 


s by 


that the assets 
of 
and 
at least 
which would 





rely on one insurance office to look after by Dr. Thomas Snyder of Niagara Falls, 
their insurance interests because this | Nv y, pr. Snyder said that he carried only 
method had been shown to bring the | ¢9900 insurance on the building and 
lowest rates, the broadest protection, | $1,500 on the furniture. 
better service and more direct responsi- Edward T. Cairns, manager of the 
bility. as department of the Fireman's 
nme |} Fund and Home Fire & Marine, an- 
j ; Meetin nounces the removal of his offices to 20 
Ohio Farmers 8 | Kilby street, Boston, where he will be 
The Ohio Farmers agents in New Jer- | located until early next year when the 
sey and western Pennsylvania held a |} permanent home for the department, 
meeting in Philadelphia Monday and | now being erected on Postoflice Square, 
Tuesday of this week. Vice-President | will be occupied. 
J. W. Crooks and A. I. Vorys, one of the | - 
| > 
directors, were present from the home At a meeting of representatives of 
office fire insurance companies Thursday it 
— wits unanimously decided to continue the 
= operations of the Fire Insurance Patrol 
East Notes lof Philadelphia for another year. Thi 
a1 ‘ ‘Cluire , erly avor of formality is required annually by the 
_ Jame Ix _MeGuit . forn rl] mayor of SE Tek ouimaniaad the antabiialiey ot 
Syvracus¢ N. Y., and a one time promi law whi au q 7 
nent agent of that city, died suddenly the organization and each time involves 
in Washington, D, C., June 29 }an advertising expenditure of some 960. 
| 
- 
IN THE CANADIA | 
Py 1 1 ) { 1 he é O1de ‘Ss ‘ fter the 
™s EK ED tion amongst th shareholder 1 : 
WANTS BUSINESS PROTECT procrin of the creditors had been dealt 
" coms with Hie suggested the winding up of 
.| the company should be carried out by 
r arns f P 
Ottawa Insurance Department Ww the provincial insurances department, 
Companies on Reserves to Bolster | which would eliminate a good deal of 
Up Treaty Reinsurance the expen Objection was also made 
i to the appointment of a liquidator with 
- out the shareholders and creditors being 
: | i ° y ; if se- 
The Ottawa insurance department | netified or given an opportunity of s 
has sent a statement to the Canadian | lecting the ee ee cern they 
fire companies on treaty reinsurance. thought best able to protect them. 
The insurance superintendent says that aan 
it is evident to the department that | : ; ; 
there are still many cases in which the Ryan With Fireman’s Fund 
securities to be mainained by Canadian WINNIPEG, MAN., July 3.—E. O. Ryan, 
companies for reserve and losses under | who has been assistant stamping officer 
treaty reinsurance are inadequate. These | of the Western Canada Fire Underwrit- 
items are not covered by cash or se- | e's Association for the past seven years, 
curities in the possession of the com- | Will on July 15th take up his duties -. 
. ae . sp é ag Yr » Fireman’s Fund, 
panies. The department says that in | pecial agent for the Fireman's I i 
. + ch have 1 2 wi’ | covering Manitoba, Saskatchewan and 
view Ol OSS€S WHICH have een Sustaine | Alberta. Mr. Ryan will have his head- 
from unlicensed reinsurance it requests | quarters in the office of C, H. Enderton 
that funds be at all times maintained | & Co. of Winnipeg, who have been local 
sufficient to cover the full unearned pre- | agents for the Fireman’s Fund for % 
miums on business reinsured together | number of years, and who will represent 
with losses due from reinsurers. The | it hereafter as general agents for the 
department says that all unsecured bal- | Prairie provinces. Mr. Ryan is well 
ances from treaty reinsurance accounts, | ROWE SEEN ERS IRORTENCS ELAOERY, 
companies should be collected at once | being secretary of the Winnipeg Insur- 
from the rein Pres TInlese | ance Institute, and will take with him 
‘c +s 5 a secdrad >P  y A seit tor the best wishes of all his friends for 
revision as to securities to be retained | jis success in his new sphere of action. 


Forest Fires Diminishing 

raging 
been 
week. 

of 


been 

have 
past 

president 
of Canada, 
there is more 
the lumber and 
will not exist 
states that 
expended 
lands in any 


which have 
recently, 
the 


acting 


Forest 
all over 
gradually diminished 
Dr, Clifton D. Howe, 
the Forestry Association 
points out that 
adequate fire protection, 
paper pulp industries 
many years longer. He 
than 1 per acre 
year forest 
of protection against fire, 
which at the 
products a value 


fires, 
Canada 


unless 


less 
each 
form 
supplies of 
yield in 
per an- 


cent IS 


on these 
the 
day 
$500,000,000 


present 
of 


num, 


ers reporting losses as high as 50 per- 


cent. 


Damage to the extent of $11,000 oc. 
curred at Winnipeg last week from a 
fire which broke out in the Manitoba 
Bridge & Iron Works. The fire was 
caused by a short circuit in the switch- 
box in the air-compressing room. \ 


quantity of oil became ignited and the 
flames spread to the roof and damaged 
several dynamos. The loss was covered 
by insurance. 


| MARINE. INSURANCE. NEWS. 


CHANGE IN MARINE AGENCY 





Continental and Fidelity-Phenix Have 
Arranged for a Special Division 
at the Head Office 


NEW YORK, July 2.—Following the 
retirement of Jones & Whitlock, of this 
city, as managers of the inland marine 
department the Continental and the 
Fidelity-Phenix, the two companies, to- 


is 


ol 


gether with the American Eagle and 
the Farmers of lowa, comprising the 
Henry Evans group, will handle the 
business through the medium of a spe- 
cial division at the head office. De part- 


ment offices of each of the companies 
in Chicago and San Francisco 
establishing inland marine 
The home office department has been 
placed under the supervision of R. C 
Walsh, who has an extensive knowiledg 
of the business, having had a thorough 
and highly valuable training successively 
with the marine underwriting 
Chubb & Sons, Wilcox, Peck & Hughes, 
Johnson & Higgins and Jones & Whit- 
lock, all of New York City. 

Jones & Whitlock will continue te 
write inland marine insurance for the 
Globe & Rutgers and the Importers & 
Exporters. It is one of the large marine 
offices in this city. 


ar 


also 


branches, 


firms of 





Require Marine Coverage 


BISMARCK, N. D., July 2.—The bil 
passed by the North Dakota Legisla- 
ture and effective July 1, which re- 
quires liability for all busses an 
freight autos doing an inter-city busi- 
ness, carries a further requirement that 
they have marine coverage on the car- 
foes. 





Fieldman Wanted | 


Union Company reporting East requires com- 
petent, energetic fieldman for Northeastern 
Ohio—headquarters Cleveland. State age, | 
experience and salary wanted. Confidential. 


Address E-73, care The Nat’! Underwriter. | 








Connection Wanted 


Young man, anxious and capable to work, 
with several years agency experience, wants 
an opportunity as Special Agent. Now em- 
ployed. Best of references. Address E-74, 
care The National Underwriter. 

















New Companies Licensed 
OTTAWA, ONT., Ji 3.—T ‘entral 
Insurance Company, Ltd., of London, 
ensed for the transac 
sprinkler leakage, 
ada. Lew 
|} appointed chief 


he ¢ 





been — lic 
fire, 
ance 


tion 
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is Lang ha 
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cident, 
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neral of Lon- 
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A. Hurry of 


Canada. 


| 
| 
| 
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licensed 


glass, sit 
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}and explosion 
Montreal 


insurance 
is manager for 


Canadian Notes 


Special Agent’s Position Wanted 


Fire, Auto, Home Office and Road 
Experience. Prefer Wisconsin. 

| Address E-76, 

Care The National Underwriter 








EXAMINER WANTED 


7 Employers Fire Insurance ( 

Boston wants v report examir 

exp c We 

Good 1 vects f 1 S i 
perienc Al 

dent 








According to the “Monetary Times.” Position Wanted 
| fire losses in Canada during the week . ‘ 
j ending June 27 are estimated at $898.- Married man, 27 years old Seven years exper 
| 600, as compared with $783,600 for the ence in fire insurance business. desires connectio® 
| same week last year. with a live local agency. Willing to make a 
| A hail and rain storm struck the dis eer 
4 < « « : . a% e bs ad 
trict of Dollard, in Saskatchewan, last Address, E-80 : 
week. The hail lasted for half an hour Care The National Underwriter 


' and did considerable damage, some farm- 
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Automobiles — Plans 
Now Being Made 


Stolen 


E 


L. Rickards, manager of the Auto- 


states that the organization is now pre- 


in Illinois with alarm card service. This 
was discussed at the recent 
meeting of Illinois field men at 


question 
annual 


paid secretary who keeps a close record 
all stolen automobiles. Che field 


ol 


such clubs are in operation immediately 


Through 
theft loss 

cut down. 
similar 
and 


i 
nobile tio has been 


For 


} 
1 
il 


ra con 
side I ably 
need ot 
Illinois 
Rickat 
quart¢ rs 


will not | 


some 
telt 
tiing¢ 

as he ad- 
It 


sep 


been 
short 


acting 


work 

within a 
will be 
s alarm card service. 
to 


is in 





othce 
for thi 
e 


necessary organize a 


arate club in Illinois, owing to the fact 
that the Automobile Protective main 
tains its principal headquarters in Chi- 


A committee of 
with Mr 
discuss the details. 


cago. Illinois field men 
will conter 
to 


Thefts Increasing at Topeka 


TOPEKA, KAN., July 3 A great in- 
crease in motor car thefts is reported in 
Topeka. Owing to the activities of the 
police of Kansas City there has been a 
material reduction in the theft rates in 
that district, but there have been such 
heavy losses in the Topeka district that 
it is expected by insurance men that 
there will be some increase in rates. One 
company had a motor car loss to pay 
every day during one week last month 
and in addition there were numerous ac- 
cessory losses. All of the companies 


writing the 
accessory 

When the police and government offi- 
cials broke up the motor theft gangs in 
Kansas City and sent five of the members 


line have had heavy 
losses, 


ear and 


to prison at one time and have the trials 
of the others set for October, it was 
thought there would be a reduction in 
the number of thefts in the Topeka dis- 
trict. But it appears that there is no 
connection between the Kansas City and 
Topeka motor car thieves. One night 
last week burglars stole $2,500 worth of 
tires and accessories from one store in 
Topeka. The insurance men are advo- 
cating the establishment of a_ special 
bureau in the poli department to d 
vote its entire time to the recovery of 
Stolen motor cars and accessories 


AGENTS’ AGREEMENT 


(CONTINUED FROM PAGE 5) 

all Chicago territory be put at 
percent. Under the 1914 agreem«e nt 
such 
The company 
reduced to 20 percent. It 
seems likely that the local agents will 
allowed the 25 percent commissions 
that they ask. 


Non-Affiliated Companies 


9~ 

J 
( 25 
percent was paid on . 
Specified te 


mittee 


business in 
rritory. com 


thi 
this 


The iny committee has been 
very anxious that the local agents agree 
not to 


con p 


receive any more compensation 
rom nonaffiliated companies than they 
fo irom affiliated companies. The 
agents have taken the position that they 
fan not regulate the nonaffiliated 
panies, They that they did 
al > 
The company committee felt that if con- 
essions were made to the agents, they 


com- 


said only 





YIM 


paring to provide agents and field men | 


| 
| 
| 


mobile Protective & Information Bureau, | 


Delavan Lake, Wis. In all other states 
in western territory automobile clubs | 
have been organized which employ a 


men and agents throughout states where | 


telephone the secretary ot the club 
when an insured or uninsured car is 
stolen. The secret iy then broadcasts | 
alarm cards to all the sheriffs and prin- 
cipal garage owners the state 


clubs of this kind the auto- } 


time the | 


Rickards this week | 


ILLINOIS TO BE ORGANIZED | SOUTH BEND AGENTS PROTEST 


Will Have Alarm Card Service on | Complain That New Rates Are Unjusti- 


fied and Adopt Resolution 
Giving Views. 





agents of Chicago in the negotiations 
with the joint large cities committee is 
composed of Allan Wolff, vice-president 
of the Chicago Board and chairman of 
the committee; Fred J. Sauter, Rock- 
wood Hosmer, of R. W. Hosmer & Co.: 
I’. W. Moore, of Moore, Case, Lyman 
& Hubbard, and B. F. [ 
Rogers, Wile & Loeb. 

this committee busy 
cussing the situation 
ern 


Roge rs, of Klee, 
Each member of 

this week dis- 
with every west- 
Chicago, It 


18 
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the insuring public as well as to the 
companies 

The committee found by the experi- 
ence of the average large stock fire in- 


surance companies that the average dol- 


lar paid by the insuring citizens of IlIli- 
nois for fire insurance was left within 
the state in about the following average 
proportions: 

Fifty-seven cents paid back to the 


citizens of this state in losses 


manager in was de- le less than 20 cents paid to the 
cided by the committee to call upon the | agents who were citizens of Illinois, for 
SOUTH BEND, Ind., July 3—Agents | managers as individuals and not as a| Commissions ‘ 
here are up in arms against the new au- | committee. Consequently, each member | \bout 5 cents for field supervision of 
tomobile rates which have been adopted | is responsible for interviewing a certain state and special agents, who are citi 
for South Bend. Protests have been | umber of managers this week. } zens of Illinois ' 
made by | practically ' all ot the agents Want Larger Loop Commissions \bout 6 cents set aside tor reserve 
in South Bend to their companies. The on | for the policyholders of Illinois, as re- 
insurance commissioner of Indiana has The agents want especially to have] quired by law. 
decided that only two sets of rates may | SMe changes made in the present terri- | About 7 cents for taxes paid in Illi- 
be used in Indiana and South Bend has | torial designations, The so-called cen- | nois. 
been placed in the same class as Indian- | ttal office district, or District No. 1, \bout cents t or the tate tor 
apolis and the Calumet district in the | extends from the lake west to the river, | home offic idmit ition and other 
northern part of the state. Che agents | and is bounded on the north by the rent expe 
here assert that South Bend has been | river, and on the south by 12th street | | ( mitte 1s impressed in find- 
improperly classified, and that the ex In this area 20 percent is the maximum | ing that so much of the original - 
perience does not justify the present | Commission paid, and in this part of the | ce dollar remained in Illino 
e . hic . . 2 — ° ; @ aC en stm s9e2 
ei Ss, whic ar declared to be a ronan Sues city only ¢ a l ast nts m ty write busi | Heavy Fire Waste Recognized 
is pointed out for example that under | mess. It is the desire of Class 1 agents | by Committee 
the old theft rates insurance on a Ford | to secure a higher maximum on th 7 ws 
cost $3 per $100 and the present charge | loop or Class No. 1 district business It wa difficult yblem to ertain, 
is $6.85. On a Buick theft insurance | than they have been given in the past. | even ex e <( ( flagratiot1 just 
was formerly $1.10 per $100 and is now | Outside of the loop, 25 and even 30 pet what { might be das a normal 
D4. cent is paid on certain classes, and the | ratic | o1 ttee had ire 
It is stated that during the last few | Class 1 agents wish to have this scale | bmitted th t howing that 
davs four new reciprocals have filed re- applied to the downtown portion of the th fire oO tio ot the vea 1992 
quests for authority to operate in South city, or at least want to have a maxi | , d ) 5.610.910. What im 
Bend. Non-affiliated stock companies | mum of 25 percent established | pressed eatly wv that this tremen 
are negotiating with some of the leading ; % #7 : dous drain on o nancial resources 
agents here. At a recent meeting of the Seeking Enlarge of Territory | has risen in a ft eat trom $12,000,- 
South Bend and Mishawaka Fire In- The principal city district or Class 2] 990 to more than $26,000,000 In the 
surance Exchange, the subjoined resolu- | territory is outside of the loop and | investigation of this ubject, the com 
tion relative to new automobile, fire and | bounded on the north by Fullerton | mittee could not and does not ignore 
| theft rates for this territory was adopted: | avenue, on the west by Western avenue, | the outstanding fact that this increasing 
It is the sense of members of the | 0 the south by 39th street and on the | fire waste, and especially that part of it 
South Bend and Mishawaka Fire Insur- east by the lake. In this section of the which preventabl is a cogent rea 
ance Exchange that an injustice has been cit Class 2 agents may write busine on why it nec irvy to take in so 
done to the citizens of South Bend and ju they care to, but they are only allowed | n uch mone to meet the demands of 
South Bend territory in the promulga- | the brokerage commission It is now] these loss nd the attention of the 
tion of the new automobile fire and theft the desire of Class 1 gents to extend c. ‘ a at z aig + 
rates effective June 1; and that whereas : : ae ten cna dthe people of the state ought 
| the reciprocal associations are very ac- this district so as to give them a wider | to be aroused to the point of using every 
| tively operating in this section and are | area in which to write business on a] human endeavor to safeguard life and 
not subject to the jurisdiction of the in- | more or less exclusive basis. They con-| property from these almost criminal 
surance commissioner as to rates, and] tend that the city has grown rapidly | ravages of fir¢ Former President Wil 
en okcmeaggh eRe tee ple ge Fo beyond these old fire limits, and that the | son publicly referred to the fire waste of 
Bend in schedule A.: Therefore, the mem- principal city district should be widened. | this country as a national disgrace. 


WORK ON THE CHICAGO" 


bers of the 
absolutely impossible 
bile fire and theft 
conditions, and hope 
of relief may be pr« 
panies, 


association feel 
to write 
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that 
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that it 
automo- 
under these 
some manner 
by the com- 
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Sending Out Supplement 


It is especially argued that the city has 
developed greatly north of Fullerton 
avenue and that the new limit should 
extend at least to Wilson avenue Chis 
is a point that has caused considerable 
difference of opinion. 


Big Fire at Winchester 





Local agents in Western Union terri- 
tory are this week being supplied with A number of companies were jolted in 
| the first supplement to the recently is-|a4 blaze last week at Winchester, Ky 
sued automobile mannual distributed by | which almost completely destroyed the 
the Western Automobile Underwriters | Gay warehouse building and large stocks 
| Conference. The supplement goes to all | of bluegrass seed, carried by the Blue 
agents in the central west with the ex- | grass Seed Growers Association. About 
| ception of those in Indiana, Missouri, | $9909.000 in insurance is reported as in- 
Kentucky, Oklahoma and Kansas. The | yolyed. Sections 2 and 4 of the build 
; Supplement is complete in its form as it | jing are reported as totally destroyed, 
| includes every change which has been | and Section 1 will carry about a 10 per 
made since the manual was distributed. | cent loss and Section 5 a 20 percent lo 
New territorial applications are shown | It is believed that 90 percent of the 
and every rule and revised regulation is | jarge holdings of bluegrass seed will b« 
9 | 
‘ siven. a total loss. However, the market on 
| bluegrass seed has taken a big tumbl 
4 ges | over the past few weeks as a result of 
in turn should not be subsidized by the] pie carry over crops, and hea crot 
nonafhliated companies. This has been | both in Kentucky and the west thi 
very much discussed point in the con- | year Seedsmen figure that there is now 
ference, } a two-year supply of eed available 
The feeling seems to prevail that - 
eventually the two interests will get to | John Kenton, aged 32, a transfer man 
gether. The outlook seems very promis- | W#S  arreste at Sidne O Friday 
ing . | charged with having set fire to a liver 
vail 1, P cm, | barn owned by Ed MevVe He is alleged 
r'wo Points of Difference to have confessed Within the last ten 
The two points on which the con days three fire have occurred at Sidne 


out 5 percent of the business anyhow. | 


' 


ferees have not agreed are the contingent 


commission ratio, the agents still hold 
ing out for 10 percent, and the non 
affiliated company representation, the 


company committee stating that agents 


should guarantee that they receive no 
more from nonaffiliated companies, The 
companies say that if concessions are 
made to the agents the agents must 


agree on their part to the uniform agree- 

ment and must not receive higher com- 

missions from nonaffiliated companies. 
Personnel of Committee 

The committee of Chicago agents 

which represents only the commissioned 


with a total 150,000 


ncictecteeanaig 
| main — 
REPORT OF DAILEY COMMITTEE 
(CONTINUED FROM PAGE 3) 
taking into consideration the normal 
| loss ratio covering a reasonable period 
of years, so as to constitute a fair aver 
age, operating expenses, a fair hope of 
an underwriting profit, and with 
consideration to the great conflagration 
hazard incident to and part of the 
conduct of the business. 

The committee believed that this prin 
ciple and theory was fair and just to 


due 


a 





Disinclined to Consider Taxes 
and Valued Policy Law 














Testimony was taken by this commit 
tee of those interested in the charge 
made against the fire and casualty in- 
surance companies, that evasion of taxes 
by these companies had been carried on 
for a seri of years, which is a serious 
charge, and if true, is a great loss to 
the people of this state and should be 
recovered The committee found on in- 
vestigation that suits have been insti 
tuted, based upon these allegations, and 
the record in those suits made up, argu- 
ments presented and are now under con- 
ideration by the supreme court of Illi 
noi In view of this legal situation it 
would ippear unseemly and inappro- 

|} priate at th time for a coordinate 
| branch of tl tate government to be 
eonducting n investigation upon a mat 
p> ippl tel nd itl presented 
ind ( deration by our ipreme 
court 
restin was taken by the commit- 
| te of } he idvocated what 
ilued poli law, and the 
| ti tior s to th advis- 
yi f roposine that form of legis 
| lation onsidered, The committee 
found tl ued policy law changes 
i th ture ¢ i yntraect from one of in 
| demi y, for whicl ir irance Ww 
| crea ed, to » absolute promise to pay 
} th in nt f ed in the contract It was 
|} found } the experience of other states, 
| notabl n Missouri and Tennessee, that 
the idoption of thi form of legislation 
tended to increase the total los and in 
crease the fire waste and by so doing 
correspondir increased the cost of in- 
urane direct contrary to the general 
de r to reduce insurance cost 

Insurance s an indemnity ind not a 
field for shadowy ition. It is 
intended to protect ¢ loss and not 
to give the few something for nothing 
at the expense of the many No law 
should be adopted that would hold out 
an incentive for profit in the burning of 
property Its adoption would have a 
direct effect of destroying the effective 
administration of a state fire marshal 
law, and, therefore, its proposal for 
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recommendation could not 


be considered 


consistently 


Heavy Burden of Taxation 
Clearly Shown 





Complaint was made to the committee 
and an unusually forceful and logical ar- 
g<ument made, with reference to the cost 
of insurance bearing an excessive tax 
burden in this state It may be interest- 
ing to the senate, as it was to this com- 
mittee, to know that when the insurance 
department of Illinois was separated 
from the department of the state audi- 
tor, it was intended that the businesa 
should carry sufficient burden of tax to 
meet the cost of supervision for the pre 
tection of the policyholder In the firs 
years, this collection of tax on insurance 

bout equalled the cost of ipervision 
Since that time, many new avenues and 
branches of susiness hav 
come into be values have 
increased an taxes have 
been levied law, until 
now, by the 1itted to the 
committee, w Lilinoi imposes 
a tax upor ‘ companies 
amounting to approximatel $3,500,000, 
while the cost of super ion ji ipproxi- 
mately $108,000. 

The chairman gives it a his expres 
sion that this form of indirect taxation 
is economically unsound, though fre 
quently resorted to and apparently 
necessary under our present unsatisfac- 
tory revenue laws. It is, in reality, a 
penalty not borne by the insurance com- 
panies, but passed on in the rates to be- 
come a burden on the frugality of our 
people. In plain language, the state re- 


quires these corporations, companies and 
associations to be indirect tax gatherers 


from our insuring citizens of $3,500,000 
annually, and then have them reflect the 
burden in the rates charged to the 
policyholders, 
Wants Name of Annex 

Printed in Large Type 

Complaint was also made to the com- 
mittee that the stock fire insurance com- 


panies in this, and many other states are 
conducting a large portion of their busi- 
ness through what are commonly known 


as underwriters agencies. An under- 
writers agency is a department of the 
parent company and is not a corporate 
entity; its apparent purpose is to give 


opportunity of having a second 
in a city for its underwriting 
when the parent company already 
planted. Policies are issued in this state 
in the name of these underwriters agen- 
cies with the name of the parent com- 
pany responsible for the contract printed 
in much less conspicuous type 

There is much to be said as to whether 
or not these underwriters 
should be permitted to issue any con- 
tracts in this state; the one safeguard 
being that under the contract, the parent 


agency 
agency 
is 


agencies 


stock fire insurance company incorpo- 
rated or admitted to do business in this 
state, guarantees the payment of the 
policy. However, many of the torms of 


contracts are misleading to the insuring 
public by making it appear that the 
underwriters agency is in reality an in- 
surance company. which it not. If 
these underwriters agencies are  per- 
mitted to continue to operate in this 
state, should be a uniform contract re- 
quiring by law the name of the parent 
company obligated to the contract to ap- 


is 


pear in more conspicuous type than the 
underwriting department. 
Urees Adoption of 

Standard Fire Policy 

The committee believes that there 
should obtain in this state a standard 
uniform form of a fire insurance policy. 


Testimony before the committee brought 
out the fact that there is in use in this 
state what is generally known as the old 
New York standard ferm of policy, but 
there is no law requiring its use. Since 
the so-called old New York form of 
policy was adopted and in through- 
out the country generally, the insurance 
commissioners of the United States and 
a committee of the fire insurance com- 
panies reported a new form of standard 
policy. The testimony showed that the 
insurance commissioners’ new form of 
standard policy has been adopted by the 


use 


state of New York and that every state 
legislature passing on the subject of 
policy form since the adoption of the 


New York standard policy, have adopted 
this new form, and it should be adopted 
for use in Illinois. 


Three Different 

Kinds of Carriers 

The committee found that there are 
three different forms of companies or 
associations furnishing fire insurance in- 
demnity in this state. The stock fire 
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incor- 
com- 
the 


insurance companies, which are 
porated; the mutual fire insurance 
panies which are incorporated, and 
reciprocal exchanges which are _ not 
incorporated. It also found that rate 
making for the stock fire insurance com- 


panies for the city of Chicago and the 
County of Cook is done by the Chicago 
soard of Underwriters, which exists 
under a charter granted by the general 
assembly of more than half a century 
ago The rate making for the counties 
outside of Cook is conducted by inde- 
pendent bureaus, who sell these rates to 
the stock companies It was found that 
the system of rate making for general 
use by the state by stock fire insurance 
companies is known as the Dean or 
analytical system and that under the 
application of the Dean schedule, a 
scientific plan has been worked out, 
based upon experience whereby the ulti 
mate rate is made up of units of factors 
of charges and credits and a large per- 
centage of the ultimate rates published 
and applied in this state enables the 
owner of the property, by elimination of 
probable fire hazard, to work a reduc- 
tion in the rate, or by increasing the 
probable fire hazard, to increase the rate 
The committee found that these bureaus, 
and more particularly the Chicago Board 
of Underwriters are constantly conduct- 
ing a line of fire protection education to 
the insuring public, pointing out the 
dangers of the fire hazards, as well as 
cooperating in suggesting elimination of 
fire hazards, and thereby reducing the 
fire waste of the state generally, and 
correspondingly the rates charged for 


insurance 
State Supervision of 
Rates Advocated 


While the 


system emploved is highly 
technical in its nature it appears to be 


generally fair and the work of fire pre- 
vention and fire protection is to be com- 
mended, yet as a matter of principle, 
the state should have the power and the 


authority of supervision over’ these 
rating bureaus and the rates imposed. 
In order to check a rate as to whether 
or not it is reasonable or otherwise, the 
state must employ experts of a like 
character to those employed by the 
bureaus that originally make the rates. 
Otherwise fair and impartial measure- 


rates could not be had and 
the state would be at a great disadvan- 
tage in the trial of causes where the 
companies complained and proved by ex- 


ments of the 


perts that the rate fixed by the state 
was unjust or unreasonable. Therefore, 
to carry this legislation into proper 
effect, due consideration of an appro- 
priation for the employment of a staff 
of experts should be given. It is esti- 


mated that the state could 
embark on this plan of putting a rate 
supervision law in effect with an appro- 
priation of $40,000 per annum additional 


reasonably 


to what is now appropriated to the in- 
surance department. 
Points Embodied in 

Suggested Supervision 

The committee has submitted to the 
senate, senate bill No. 518. The princi- 
ples contained in the bill were, in the 
main, approved by representatives of 
stock and mutual companies appearing 
before the committee. However, it 
should be said, that no system of rate 
making should receive legislative sanc- 
tion that does not recognize the rights 
and equities of all classes of insurers. 
The following principles and important 
points with reference to the character 
of supervision by the state were em- 
braced in senate bill No. 518: 


1. Every company orassociation 
should be a member of a rating bureau 
and no company should be a member of 
more than ore bureau for the purpose 
of rating the same risk. 

2. The bureau to admit to membership 
furnish its service to any authorized 
insurer applying therefor. 


3. Every rating organization shall file 


or 


with the state insurance department a 
copy of its articles of incorporation, its 
by-laws and any amendments thereto. 

} These rating bureaus shall be sub- 
ject to examination by the state insur- 
ance department, 

5. Each rating bureau shall file with 
the department a copy of every basis 


schedule or rating plan concerning rates 
published by it. when the same is called 
for by the department. 

6 Every insurance company = shall 
notify the department of each rating or- 


ganization making rates on property in 
Illinois, of which it is a member. 

7. No rates shall be fixed which dis- 
criminate between risks. 

8. The department may remove any 
discrimination after hearing. The find- 


ings of the department to be subjected to 








review by the Sangamon county circuit 
court, 

9. The department to have power to 
request information on the organization, 


maintenance or operation of any rating 
bureau. Surveys and complete schedules 
to be requested when written complaint 
is filed with the department by a prop- 
erty owner, 

10. Schedules, 
computing 


of 
the 

of 
exces- 


rules or methods 
rates to be reasonable; 
department to order an adjustment 
rates when they found to be 
sive, inadequate unreasonable. 

11 No bureau to publish a rate which 
does not accord with its established rules’* 
classification and schedules, prohibiting 
n insurance agent, broker or association 
from charging a rate or receiving a pre- 
mium which deviates from the rate fixed, 
and the rules applicable to such risk in 
force in the rating organization of which 
the insurer is a member 

12 Every 
act business 
the 
of 


nas 


are 
or 


insurer authorized 
in this state to comply with 
rates and rules effecting such rates 
the rating organizations, in which it 
membership, but such insurer, upon 
30 days’ notice, may file with the depart- 


to trans- 





ment and with the rating organization 
for the ensuing year, a charge higher 
or lower than those fixed by the rating 
organization, 

13. No insurer and no officer thereof, 
shall rebate either directly or indirectly 
any part of the gross premium, except 
upon the cancellation of the policy, or 


for the reduction in the published rate. 


The act not to apply to insurance upon 


marine transportation, to property out- 
side the state nor farm mutuals in Illi- 
nois. The penalty for violation to be 
not less than $100 and not more than 
$500. 

The committee has also. presented 
Senate Bill No. 519, which embodies the 
adoption of the new New York standard 
form of policy for use throughout the 
state, and the committee further pre- 
sented Senate Bill No, 520 requiring 
companies operating underwriters de- 
partments to place the name of the 
parent company in more conspicuous 
type than that of the underwriters 
agency. 


What the Committee 


Sought to Establish 

In the submission of these bills we 
recognize our original intention of: 

1. The right of the state to supervise 


the rates of fire insurance companies. 

2. To permit the use of the present 
rating agencies and organizations with- 
out cost to the state and for them to 
continue the use of experts in making 
rates but to lodge in the state the right 
to pass upon the adequacy or inadequacy 
of the rates so made and to provide 
power on the part of the state to investi- 
gate these bureaus and their systems of 
rate making. 


3. It recognizes and puts in force the 


principle of anti-discrimination so that 
the small property owner will not be 
compelled to bear more than his just 
burden of insurance cost when the risk 


is similarly situated. 

4. It establishes the principle further 
against the opportunity for discrimina- 
tion against the small property owner, 
by prohibiting the rebating of premiums 


or any other part thereof. Having in 
mind the justness and equality of uni- 
form rates on property like situated, it 


goes one step further in these bills and 


provides for a uniform standard policy 
for use to every property owner in this 
state and affirms the principle’ that 


underwriters agencies, if tolerated, must 
issue a uniform contract not misleading 


to the insuring public. 
The committee feels that all of these 
principles are essential to the interests 


of the insuring public of this state and 


at the same time do not impose unjust 
or unreasonable supervision over the 
business so greatly impressed with a 
publie interest. 
Present not Opportune 

Time for Adoption 

This committee has from the outset 
been aware of the unique character of 


the business of fire. insurance and its 
service and importance to the’ public. We 
have realized the danger and the unfor- 


tunate experience of nearby states in 
attempting to tear down bureaus and 
service organizations engaged in rate 


making. This work is of necessity tech- 
nical in its nature, and some states have 
found that destruction has created 
ditions so that the companies cease to 
furnish complete coverage, or operate, 
which brcought about commercial paraly- 


con- 





sis in those states where too drastic 
legislation made necessary the com- 
panies retirement. To tear down all of 
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and to transfer the abso- 
jute power of rate making to the state 
would be dangerous, especially under ex- 


this structure 


isting political conditions in Illinois. We 
are frank in saying that which every 
member of the senate recognizes, that 


political conditions which prevail in Illi- 


nois with factional conflicts, charges and 
cou recharges would make it danger- 
cus to put even the power of rate ad- 
justment in the hands of the state at this 
time, 
Political Conditions in 

Illinois Far From Ideal 

he chairman believes that the origi- 
nal plan would be ideal, under proper 
conditions but political condition in 
Illinois just now are far from ideal. We 
have been cor ientious on this point and 
the further we went into it, the more 
doubtful we became It would be better 
‘ thousand tir s over, to forego the 
present lod ent of th power in the 
state at the present time than to chance 
1 destructive course, which would be 
more harmful to the general insuring 
public than to the companies themselves 
Illinois has not always had, nor will it 
alwavs be confronted with such factional] 
and disturbing partisanship as is now 
extant throughout the length and 
breadth of this state The principles of 
supervision as outlined in these bills are 
as sound as the moral law. It ought to 
and will ultimately be adopted by this 
state, but its administration and work 
should not be hampered at the outset by 
ecnditions not favorable to its proper 
and complete fulfillment of our hopes 


When these conditions shall 
have passed away, then the principles 
embodied in these bills should be the 
basis of sound legislative enactment, but 
with the responsibility attaching to this 
legislation far-reaching in its char- 
acter, we cannot afford that these prin- 
ciples, though well established, be put 
into legisiative action until the present 
day bitterness and factional strife shall 
have ceased. 

To that end, the 
tee of establishing 
beneficial in having 
general assembly the results of this 
investigation upon which may be predi- 
cated legislative action recommended by 
this committee. 


Not Sufficient Time 

for Casualty Probe 

The resolution creating this committee 
was adopted on April 12th, 1923. The 
great mass of legislative business requir- 
ing almost constant attention of all 
members of the committee, necessarily 
imposed a limitation upon the amount of 
time that could be given to the investiga- 
tions of the committee. The committee 
devoted much of its time to the consid- 
eration of the various phases of the cas- 
ualty insurance. Many acute questions 
had presented themselves. The methods 
of state administration of the workmen's 
compensation insurance under the two 
different plans in force in the states of 
New York and Ohio, respectively, were 
considered, but lack of time prevented 
giving an opportunity to the proponents 
and opponents of these two plans a com- 
plete hearing. ae. 

Regardless of the personal convictions 
of the individual members of the com- 
mittee. in the absence of such full con- 
sideration of the matter, the committee 
deems it advisable that no _ legislative 
recommendations should be made upon 
this matter. The whole subject of cas- 
ualtv insurance presents a field for very 
thoughtful consideration and in view of 
the limitations of time placed upon the 
committee, it is deemed advisable that 2 
very careful consideration of this whole 
subject be made by the 54th genera! 
assembly. 


and desires 


so 


of this commit- 
these principles is 
ready for the next 


work 


Recommends Action 
by Next Legislature 


No more impelling necessity exists 
that the simplification and codificatio 
of the insurance laws of Illinois as 
applied to life, fire and casualty in 
ance. Nothing more constructive thar 
this awaits the next general assembly 
This work should be instituted at the 
very beginning of the next general as 
sembly. It should be done with pains- 
taking care, With sanity. equitably = 
intelligently, and let us hope, im “a 
atmosphere unaffected by suspicion, = 
pression or unfairness to any of th 


involved. If any other motive 
than the protection of the public ¥ 
maintaining the solvency of these 
foundational institutions of public — 
should prevail, it would be far prefera ‘ 
to maintain the status quo as to inset 
ance legislation with whatever weakness 


interests 





or imperfections adhere thereto. 
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WILL MAKE ATTEMPT 
TO ADJUST TROUBLE 


Burglary Companies Are Left to 
Their Own Resources 


as to Rates 





STODDARD STANDS FIRM 





New York Insurance Department Re- 
fuses to Pull the Chestnuts Out 





of the Fire 
NEW YORK, July Now that 
Superintendent Stoddard has flatly re 


fused to intervene in the burglary insur- 


ance row over rates upon mercantile 
open stocks, the underwriters will make 
a further attempt to adjust their differ- 
ences. The suggestion has been offered 
Messrs. 


Bogert of the Globe Indemnity, Brain- 
ard of the Ocean, and 


that a committee made up of 


Loughton of the 
Royal Indemnity go to Baltimore and 
endeavor to arrive at an amicable under- 
standing with J. Scofield Rowe of the 
United States Fidelity & Guaranty. 


Withdraw From the Bureau 


Meantime the Travelers and the Globe 
Indemnity have withdrawn from the In- 
dependent Rating Bureau, and each has 
filed its own schedule of rates for mer- 


cantile stocks with the state insurance 
department. The new figures of the 
lravelers are understood to be those 


called for in the manual before the inau- 
guration of the present trouble, while 
the rates of the Globe Indemnity allow 
a25 percent discount. Both offices hold 
to the manual discounts for alarm pro- 
tection. 


Towner Goes Abroad 


R. H. Towner. manager of the Inde 
pendent Rating Bureau, sailed for Eng- 
land on Thursday last, and plans to be 
gone all summer. Prior to his leaving 
he had several conferences with and ad 
dressed a number of communications to 
Superintendent Stoddard regarding the 
rates in dispute, but failed to convince 
the latter that the latest tariffs filed 
with the insurance department, which 
were 40 percent below the manual fig- 
ures, were inadequate and should be re 
called. The feeling on the street 
that the company men have muddled 
the rating situation sadly, and that their 
best move would be to frankly admit 
the error; withdraw the wholly indefen- 
sible rates and submit new schedules 
ased upon the experience of the class 
IN question. 


is 


Loss Record Has Been 


To convince Col. Stoddard that a 
change in tariffs on mercantile open 
stocks necessary, the latter insists 
that complete figures be furnished him. 
Nderwriters declare they will have no 
ificulty in supporting their plea for 
an advance, should they conclude to 
make one; holding that the loss record 
on the class for a series of years has 
fen unduly severe. When the present 
(CONTINUED ON PAGE 48) 


High 


is 





XUM 


WY 
N 
N 
N 


Fr 


NATIONAL LIFE, U. S. A., PLAN 


Will Give Instruction in Accident and 
W. A. 
Granville Is in Charge 


Health Insurance—Dr, 


The health 
school inaugurated by the 
Life, U. 4 mi started 
morning of this week in Chicago. The 
sessions are held in the auditorium of 
the Y. M. C. A. building. Dr. W. A. 
Granville, head of the educational de- 
partment, in charge of the school, 
he having formerly been president of 
the Pennsylvania College. President A. 
M. Johnson of the company, who is on 
the Pacific Coast, will not arrive in the 
city until Friday and hence was not able 
to be present to extend official greetings. 

Rev. Simon Peter Long, one of the 
well known clergymen in Chicago, 
opened the first session, followed by Dr. 
W. A. Jaquith, vice-president and med- 
ical director of the National Life, U. S. 
A. He referred to the school that the 
Prudential conducted some 20 years ago 
when it called in a number of its super- 
intendents. Dr. Jaquith at that time was 
connected with the medical department 
of that company. He said that this 
school confirmed in his mind the desir- 


insurance 
National 
Monday 


and accident 


is 


ability of having educational work of 
this nature done. 
Manager Boyer Speaks 
Charles H. Boyer, manager of the 


casualty department, said that next year 
he hoped to have two terms of the in- 
surance school and ultimately he pre- 
dicted that the school would be in ses- 
sion all the year. He emphasized the 
necessity of getting greater knowledge 
of the business and learning everything 
possible about it. He said that today 
agency qualification laws are needed be- 
cause too many ignorant and incompe- 
tent men are in the business. The more 
a man can know about his business and 
the greater mastery he has of it the 
better service he can render. He said 
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H, BOYER 
Manager Casualty Department, National 





Life, U. S. A. 
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NEW SCHOOL STARTED| OPENS EASTERN OFFICE 
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OTTO PATTERSON IN CHARGE 


International Indemnity of Los Angeles 
Establishes Department at Detroit 
—Will Build Agency Organization 


The International Indemnity Los 
Angeles has recently opened an eastern 
office at Detroit. Otto Patterson, until 
lately assistant superintendent of under 
writing for the American Automobile of 
St. Louis, is in charge of the new 
Mr. Patterson at this time 
devoting his attention to the develop- 
ment of an organization in Detroit and 
the state, but his plan contemplates that 
ultimately all the company’s business 
in the eastern states shall clear through 
the eastern department. 


oT 


branch. 


1S 


Mr. Pattterson has had wide experi- 
ence in the automobile insurance field, 
both as claims adjuster and as under- 
writer. He entered the business 10 


years ago with the agency of 


Mitchell, 


Gartner & Walton of Fort Worth, 
Tex., where he served as manager of the 
claim department until January, 1918, 


when he resigned to join the home office 
claims staff of the American Automo- 
bile at St. Louis. Mr. Patterson retired 
from claim work in May, 1921, to enter 
the underwriting field. 


that every company should have a 
school in which it trains its own sales- 


men. He referred to the new industrial 
manual that has just been gotten out 
by Dr. Granville, it being a text book 


for National Life health and accident 
men. He referred to the possibilities of 


writing group accident and_ health 
business. 

Trinity of Purposes 
The three points that Mr. Boyer 


stressed particularly as being the pol- 
icy of his department were the render- 


ing of real service, a square deal and 
reduction in agency turnover. He said 
(CONTINUED ON PAGE 48) 


DR. W. A. GRANVILLE 


Director Educational Department Na- 
tional Life, U. 8S. A. 
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COMPANY EXECUTIVES 
INDIGNANT AT CHARGES 


Officials of General, Independence, 
Preferred, Royal, Sun and Union 
Deny Allegations 
CONDEMN ACTION TAKEN 
Say Committee Should Have Notified 
Companies Before Making Com- 


plaint to Insurance Department 


NEW YORK, July Executives of 
the General Accident, Independence In- 
demnity, Preferred Accident, Royal 
Indemnity, Sun Indemnity and _ the 
Union Indemnity are indignant over the 


charges lodged against them of paying 


excess brokerages and the appointment 
of agents in Greater New York in vio- 
lation of the general casualty agreement 
effective on March 1 last, and declare 
that the action of the committee in mak- 
ing the accusations to the insurance de 


partment without first bringing them to 
the attention of the 
cerned, thoroughly 


companies con- 
reprehensible 
and can not be too strongly condemned. 

Immediately the action taken 
the the office of 
Independence Indemnity of Phila- 
H. Holland, president 
of the company, shot the following hot 


Was 


news ol 
by reached 
the 


delphia, Charles 


committee 


wire to G. F. Michelbacher, secretary of 
the National Bureau of Casualty & 
Surety Underwriters, as the party re- 
sponsible for forwarding the charges 
to Superintendent Stoddard 


“Minutes of City Agency Committee 
meeting, June 15, circulated June 25, con- 
tain extraordinary statement that it is 
common knowledge that Independence 
Indemnity Company is openly violating 
rules respecting acquisition cost in New 
York City. This unwarranted accusation 
is circulated as approved by committee 
presumed to exercise judicial powers but 
said committee ha neither verbally nor 
in writing suggested to company that its 
actions are in any way irregular except 
that committe has questioned two 
borough agency appointments and has 
invited me to discuss these appointments 
with committee on Friday, next, In other 
words, committee has refrained from 
exercising rights to investigate and has 
formed and published its conclusions 
upon nothing more than so-called com- 
mon knowledge 

Makes Emphatic Denial 

“Upon the positive statement of our 

resident vice-president, in charge of New 


York City 
rapidly 


office, 
made at 


and upon basis of check 
this office this morning 


I emphatically deny the accusation and 
protest most strongly against grotesqué 
travesty of its duties by committee in 


circulate 
offering 


venturing to 
charges without 
refutation, 
“Until committee withdraws its unwar- 
ranted action and gives withdrawal pub- 
licity similar to that given to minutes 
I respectively decline to recognize its 
authority which it has so grossly abused 
and am so advising insurance superin- 
tendent and all members of bureau.” 
Mr. Holland sent a copy of the message 


unsupported 
opportunity of 











40 


CASUALTY 


to F. R. Stoddard, Jr., superintendent of 
insurance, with the following addition: 
“It is perhaps unnecessary for me to 
add anything to that telegram except 
that I cordially invite an investigation 
by your representative, but respectfully 
not by any member of the committee re- 
ferred to, when I am satisfied that the 
charge so freely and wildly made will be 
found to be without any justification.” 


O'Neill and Lunt’s Stand 


In addition to addressing Col. Stod- 
dard, Mr. Holland mailed a copy of his 
wire to each of the accused offices. 

The attitude of the Royal Indemnity 
with respect to the acquisitions was set 
forth by F. J. O’Neill, the company’s 
vice-president, who also wired Mr. Stod- 
dard. 

President E. C. Lunt of the Sun In- 
demnity equally amazed at the charges, 
addressed Superintendent Stoddard 
strongly denying the charges. 


Union Indemnity’s Position 





Formal reply on behalf of the Union 
Indemnity of New Orleans will likely 
be made by President W. Irving Moss, 
to whom the matter was referred by 
James L. Madigan, vice-president in this 


city. Mr. Madigan is very positive that 
his company has not deviated a hair’s 
breath from the agreement regulation, 


and so advised Secretary Michelbacher 


of the National Bureau. The first in 
timation Mir. Madigan had that the 
Union Indemnity was charged with 
Leing a transgressor was when he re- 
ceived a copy of Mr. Holland’s letter. 
He at once called the divisional heads 


of his company together and pointedly 
asked each whether he had any knowl- 
edge of excess commission payments or 
the appointment of agents other than 
provided for by the regulations. 
Positive denial was made in every case. 


aS 


How Conclusions Were Reached 
Secretary Michelbacher says the in 
vestigations upon which the charges 
were based were conducted by a sub 


committee of the New York City com- 
mittee, and that complete data in each 
case was forwarded to Superintendent 
Stoddard, in whose hands the matter 
new The committee held a second 
meeting at the Bureau rooms on Friday 
last, its particular purpose being to 
check off agency appointments in the 
metropolitan district by the different 
casualty writing companies. 


rests, 


History of Plan 


The now famous 
agreement was reached 
conferences held in this city last fall, 
and attended by the leading executives 
of the majority of the casualty companies 


acquisition 
after a series of 


cost 


of the country. Its purpose was to re- 
duce acquisition and supervisory costs, 
and to eliminate bad practices in the 


business. The plan determined upon was 


approved by the superintendent of in- 
surance of New York and endorsed by 
the National Convention of Insurance 
Commissioners at its gathering here last 


December. The agreement became oper- 
ative March 1, 1923. Though without 
legal sanction the agreement is regarded 
as a ruling of the New York department 
and is respected upon that account. 

The conference of companies has 
effected a simple organization for the 
administration of its rules 

Details of Agreement 

There are two agency committees. One 
of these has jurisdiction over Greater 
New York; the other over the remainder 
of the country. Kach committee fune- 
tions in close cooperation with the New 
York department and is provided with 
an executive staff to handle the details 
of the work 

Each chief executive is required to file 
with the committee a pledge that he 
will, so far as the direct employes of 
his company are concerned, hold himself 
responsible for strict adherence to the 
rules of the conference and that he will, 
in addition, by incorporating a clause in 
agency contracts or by other suitable 
means, secure a similar pledge from the 
general agents, regional agents, super- 


vising special agents, district agents and 
borough agents of his company. He must 
also register every appointment of his 
company which carries with it a rate 
of remuneration in excess of the basis 
acquisition cost. Finally, he is required 
to file copies his contract forms 
together with riders and endorse- 


of 
all 
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WHY PLATE GLASS IS SCARCE 


Great Difficulties in Way of Starting 
New Plants or Even Increasing 


Production 
NEW YORK, July 3.—Insurance 
agents have been hearing for months 
and even years of the increasing de- 


mand for plate glass and the shortage 
in this material which has been neces- 
sary to the proper conduct of the plate 
glass insurance business. It has been 
shown that there has been hardly any 
increase in the number of plate glass 
risks written, although the premiums 
have greatly increased, owing to the in- 
crease in the cost of plate glass, which 
is directly reflected in the rate. It 
has often been wondered why with the 
demand for this product, new firms have 
not sprung up everywhere to manu- 
facture plate glass. 

In the first place in order to start a 
plate glass plant it would probably take 
a minimum investment of $2,000,000. 
This has been a deterrent. It is not 
the amount of money alone but the fact 
that it would take over a year after 
the investment is made before there 
would be any possibility of turning out 
of plate glass. 

Clay pots, in which the ingredients in 
making plate glass are mixed, are very 
difficult to make. They must be pre- 
pared to stand the extreme heat. The 
preparation of the clay, the construction 
of the pot and the installation would 
require over a year and when completed 
the pot has about 25 days of usefulness. 

It is then natural to ask: “Why do 
not the established plate glass com- 
panies expand?” The fact of the matter 
is that they have all expanded as 
rapidly as they possibly could. The 
automobile trade has of course removed 
from the commercial field a great many 
plate glass factories and has narrowed 
the market down to a few producers. 
Most of these are preparing to double 
their production during 1923 and will 
probably do so. The demand for glass 
has greatly increased, however, on ac- 
count of the big building boom and the 
automobile industry and it is probable 
that the shortage will not be completely 
alleviated even this year, and high prices 
will remain. 


ments which are used in connection 
therewith, 

With these data on record the agency 
committees are in a position to control 


the uniform application of rules, to deal 
with complaints and violations and, in 
general, to maintain proper practices. 
They also observe the situation con- 
stantly for the purpose of suggesting 
modifications of the rules wherever con- 
ditions warrant such action. 
Position of Preferred 
The Preferred Accident has paid no 


attention to the charges of rule violation 


lodged against it by the committee, nor 
will it recognize them until addressed 
upon the subject by Superintendent Stod- 
dard, The company’s management says 


that while it has not signed the acquisi 
tion cost agreement, and repeatedly de- 
clared that it did not intend doing so, 
it has never violated any of the regula- 
tions; its scale of commissions upon such 
classes of the casualty business as the 
Preferred writes, being below those pro- 
vided for under the agreement. 





May Invest in Buildings 
Governor Pinchot of Pennsylvania 
has approved the bill permitting stock 
casualty insurance companies to invest 
not more that 50 per cent of their 
capital stock and surplus funds in the cap- 
ital stock and obligations of a corpora- 
tion formed for taking title to or erect- 

ing a building to house its offices. 





Zurich Enters Two States 
The Zurich General Accident & Lia- 
bility has been licensed in Oregon and 
Washington, 








REAL MEN ARE NEEDED 
CASUALTY COMPANY PROBLEM 


Lack of Timber That Is Seasoned and 
Has Broad Knowledge of the 
Business 


NEW YORK, July 3.—W. A. Reid, 
assistant superintendent of agents of 
the Fidelity & Casualty at its home 
office, says that one of the difficulties 
with which casualty companies are 
faced in their sales promotion depart- 
ments is to find men of the right caliber 
to fill the big jobs in the home office 


and field, in the latter case as branch 
managers. 

This is due to the fact that in the 
home offices the companies are _ thor- 
oughly departmentalized and _ conse- 


quently the best men in many cases are 
specialists in one or the other of the 
casualty lines. Many a man who is of 
the caliber to fill jobs for which there 
is a demand has learned only one line 
of the casualty business and is waiting 
as it were for a chance to fill a “dead 
man’s slfoes.” In other words, it is the 
old problem of waiting until a superior 
resigns or dies before promotion can be 


gained. Consequently most of the man- 
agers’ positions have been filled from 
the traveling special agents, the com- 


pany usually picking some man whose 
work has indicated a knowledge of all 
lines written by the company and the 
ability to develop the business. 


Moves to New Building 


The T. E. Braniff Company of Okla- 
homa City has moved to its own build- 
ing, the new Braniff building, Third 
street and Robinson avenue in that city. 
The offices will not be completed until 
about Aug. 1, but the agency will carry 
on its work in the new building on the 
second floor until the general office on 
the first floor is entirely finished. The 
T. KE. Braniff Company and Leonard & 
Braniff will occupy the corner of the 
first floor with entrance in the main 
lobby on Robinson avenue. In the base- 
ment will be a large conference room, 
Kitchen and dining room and rest room, 
The building will be served with its own 
waterworks system which includes a 
deep well. On the second floor will be 
the salesmen’s room. The claim, audit- 
ing and inspection departments will also 
be on this floor. 





Michigan Bus Requirements 


LANSING, MICH., July 3—The Michi- 
Public Utilities Commission is now 
up on all motor vehicle trans- 
systems throughout the state 
in order to have them comply with the 
new law passed at the recent session of 
the legislature Liability property 
Ccamage insurance is required by the 
new law. 

The insurance 
the commission provide that 
to 12-passenger capacity must 
$5,000-$10,000 liability coverage. 
12 to 20-passenger capac- 
minimum fixed at $15,000; 
passengers at $20,000, 
In all 


passenger is 


gan 
checking 
portation 


and 


fixed 


buses 


requirements by 
of 
from 
carry 
Buses of 
ity have 
from 21 
all 


eases 


one 


from 
the 
to 30 


30 pa 


and 
over $25,000, 


the 


ssengers atl 
limit to any one 
$5,000, 

Motor truck 
property insurance 
full value 


them, 


lines are required to carry 
sufficient to cover the 
transported by 


ot all property 


Utica General Agency Named 
The New York 
the appointment 
Utica, N. ¥., 
The agency 


Indemnity announces 
of E. R. Hall & 
neral agents. 

organized in 1914. 
Shortly after organization it pur- 
chased the agency of H. L. Sutherland 
at St. Johnsville, N. Y., which had been 

ot 


as ge 
was 
the 


established over 23 years. E. R. Hall, 
senior member the firm is a well 
known attorney in addition to being 
actively engaged in the real estate and 
insurance business. George Hall, the 
junior member of the firm is a graduate 
of Cornell law school. The agency main- 
tains offices at both Utica and St. Johns- 
ville. Up until recently the firm repre- 
sented the Employers Liability, which it 
is resigning. 





Son, | 


BACKED BY BIG ONES 


STATEMENT BY AN OFFICIAL 


Says His Company Is Protecting Its 
Old Contracts But Is Not Rat- 
ing Others 


NEW YORK, July 3. 
markable statement was made by an 
official of of the New York cas 
ualty companies in commenting on the 
acquisition cost program. He charges 
that the whole movement was 
ceived in the minds of officials of two 
or three of the big companies who dis- 
covered that it would be wise to cut 
down their acquisition cost. Because 
of their enormous business they could 
do this without much of a jolt. This 
official claims that these companies’ 
acquisition cost was higher than neces- 
sary and exceeded many others. He 
said that his company is not accepting 
business from any agents or brokers 
except under the acquisition cost agree- 
ment. However, he was frank in say- 
ing that it is protecting all old con- 
tracts and expects to continue to do s0, 
His company, he said, is not raiding the 
agencies of other companies. He said 
that if any company went after his 
agents he intended to protect them. 


—A rather re. 


one 


con- 


Aetna’s Denver Changes 

Fred FE. 
manager of 
casualty and surety 
Aetna Life, succeeding Acting Manager 
L. B. Fowler, who has returned to the 
home office as superintendent of the bond 


Breisch has 
the Denver 


been appointed 
branch of the 
departments of the 


training school. Mr. Breisch was for- 
merly an adjuster at Kansas City, and 
later superintendent of compensation and 
liability underwriting as well as special 
agent at the Denver’ branch. J. E 
Lewis will be superintendent of the 
fidelity and surety department, having 


had previous experience at 
Indianapolis. 


Lansing and 


Ezekiel Made General Agent 


The New York Indemnity announces 
the appointment of George Ezekiel as 
general agent for Springfield, Mass, He 
has been in the casualty business for 
over 20 years. Eight years ago Mr 
Ezekiel opened an_ office in Springfield 
for his casualty and surety lines He 


has represented the Globe Indemnity for 


the last four years in all departments 
The New York Indemnity Company has 
established a branch claim and _ inspec- 


tion department in Springfield which will 
supervise western Massachusetts, 


Rockford 


Indemnity 


General Agency at 


The New York announces 


the appointment of Bohlin & Johnson as 
general agents for Rockford, Ill It has 
represented the Columbia Casualty for 


the last two years. The firm is composed 


of Charles W. Bohlin and Oscar J. John- 
son, who is an officer and director of 
several large banks in Rockford, and is 
also a prominent real estate operator. 
The New York Indemnity has made loca 
claim arrangements in addition to hav- 
ing the full facilities of the claim and 
inspection department of the service 
oftice in Chicago 





Pass N. D. Liability Bill 
BISMARCK, N. D., July 2 The Nor 

Dakota legi iture has passed a bil 
effective July 1, which requires all moto? 
busses and freight autos that travel t 
tween cities to carry public liability 
property damage insurance and in 
tion marine coverage om the cars 
| The law requires that they file a 

or guplicate of the insurance p 
with the board of railroad commis 





sioners, 





End Unemployment Agitation 


Wisconsin has heard the last of ul 
employment insurance until 1925 accord: 
ing to political experts, following Me 
defeat in the state senate of the Titus 
amendment to the Huber unemploymet 
insurance bill. The amendment provided 
for appointment of an interim committee 
made up of legislators, which was (0 
study the question of unemployment 


surance and report back to the next 
session of the legislature in 1925. 
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GIVES INFORMATION ON 
COMPENSATION LAWS 





United States Chamber of Com- 
merce Discusses Part Insurance 
Companies Play 





SEVERAL POINTS MADE 





System of Rate Making is Explained 
and Scope of the Protection 
Afforded Outlined 





The Chamber of 


Commerce of the 
United States in its current bulletin 
discusses workmen’s compensation in- 


surance, showing how industrial injuries 
increase manufacturing costs. Under 
workmen's compensation laws employers 
must pay to an issured employe certain 
stipulated benefits. 
payments 


In most cases such 

by the insurance 
company carrying the compensation in- 
demnity. The Chamber of 
in commenting on it says: 

Industrial 
turing costs. 
sation laws, 


are made 


Commerce 


injuries increase manufac- 
Under workmen's compen- 
the employer must 
an injured employe certain 
benefits. In most cases, such 
are made by his insurance 
which has assumed the 
eration of a given 


pay to 
prescribed 
payments 
company, 
risks in consid- 


premium. 

Loss Is More Than Apparent 
Even though an 
surance company pays the 
cal service and compensation 
an accident in his establishment 


or 
cost 


employer his in- 
of medi- 
benefits, 


actually 


costs him a great deal more. Other em- 
ployes usually rush to the aid of the 
injured person and even after he has 
been removed to a hospital, may stand 
around and discuss the accident. If a 
subsequent investigation is necessary, 
they may be summoned as witnesses. If 
the accident is serious, they may keep 
thinking of it to the detriment of their 
work, production is slowed down, and 
two or three days may elapse before 
the normal rate of production is re- 
gained. 
Effect on Labor Turnover 

The effect of accidents on labor turn- 
over is generally recognized. In the 
event a skilled workman is permanently 
disabled or incapacitated for a consid- 
erable length of time, it may be neces- 
Sary to train a substitute. 


this means less a af Seen aay 
nis ans less efficient production dur- 
ing the training period. The diversion 
of employes from their regular tasks and 
alarger labor turnover inevitab ly appear 
in higher costs of doing business. 
Although the disabled employe 
certain benefits, he is not indemnified 
ily. There are a number of reasons for 
tus, one of which is the “moral hazard.” 
Human nature being constitute d, as it 
a “waiting period” and provisions limit- 


receives 


1S, 


ng weekly payments to something less 
than the wage loss are essential to pre- 
vent malingering Consequently, a cer- 
tain portion of the financial loss falls 
upon the injured workman. 
Purpose of the Legislation 

The fundamental purpose of work- 
men’s compensation legislation is to 
indemnify employes for industrial acci- 
dents in accordance with a definite sched- 
we. Since the enactment of such laws 


— a 
in 42 of our states, competition among 


Private insurance companies carrying 
workmen's compensation risks has de- 
niga a service much broader in its 

al scope than the mere payment of 


Claims and provision for curative treat- 
os These companies maintain staffs 

Statisticians and engineers to collate 
data of experience and inspect risks with 
& view to improvements which will make 
working conditions safer. They point 
out sources of danger, advise as to their 
removal, distribute accident prevention 
literature to policyholders, and in vari- 

8 other ways promote the conserva- 
tion of life. This phase of the insurance 
‘ompany’s service has been 
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DON’T WANT BRANCHES 





PROTEST WITH RESOLUTION 


Agents of West Virginia Take Action 
at Annual Convention—What 
Caused Trouble 


WHEELING, W. VA., July 3.—The 
Aetna Casualty & Surety as of July 1 
has opened a branch office in Wheeling 
with M. T. Slade of Philadelphia as res- 
ident manager. This company was for- 


merly represented in the office of P. R. 
Callahan, who has recently taken the 
Indemnity Insurance Company of 
North America as general agent for 
Wheeling. The Wheeling agents are 
quite exercised over the action of the 
Aetna in putting in a branch office. 


About two or three years ago the Trav- 
elers put in a branch office at Wheeling. 
At its recent convention the West Vir- 
ginia Association of Insurance Agents 
passed the subjoined resolution regard- 
ing branch offices: 

“We, members of the West Vir- 
ginia Association of Insurance Agents, 
an association composed of both fire 
and casualty insurance agents, view 
with alarm the establishment at certain 
points in this state of branch offices 
actively engaged in the solicitation of 
casualty business direct from the as- 
sured. 

“We look upon this move of the com- 
panies as a menace to the continuance 
of the American agency system, and the 
establishment of a cloud on the title of 
our expirations. We therefore 
mend that this association pledge itself 
to discourage, in so far as is possible, 
the continuance of further extensions of 
this. movement: we commend the com- 
panies which continue to operate under 
the agency plan.” 


as 


recom- 


gradually 
of 


from a 
primary 


matter of 
importance. 
Since premium rates 
the losses experienced by 
panies, there is 


minor to one 
are based upon 
insurance com- 
interrelation he- 
tween accident prevention and rates. 
This has led to the development of a 
rating system which strongly encourages 
safety work and penalizes unsafe condi- 
tions. 


a close 


Manual Rates 


The rates for workmen's compensation 
insurance reflect the frequency and 
severity of accidents, they naturally 
vary for different industries. Manuals, 
based on loss experience, have been pre- 
pared which contain a list of industry 
classifications, with a rate for each clas- 
sification, Although the experience of 
the country a whole is generally used 
in determining these “manual rates,” 
they will not necessarily be the same for 
each state, since the state laws vary in 
their schedules of benefits, some being 
more liberal than others. The condi- 
tions prevailing in a given industry may 
vary in different states, : 


so 


as 


also 
Merit Rates 


“Manual rates” allow for the difference 


in the accident hazard between indus- 
tries, but not for the difference between 
plants in the same industry. One may 
have reduced industrial accidents to a 
minimum by having well constructed 


buildings, machinery equipped with 
safety appliances, and a high morale 
among its workmen. Another may have 


an excessive amount of accidents because 


conditions in it are exactly the reverse. 
To charge each the same rate would 
not be equitable. For this reason, “merit 
rating” plans have been developed which 
will give an individual employer a rate 
above or below the “manual,” depending 
on whether the risk is better or poorer 
than the average. The two “merit” 


plans used 
rating. 


are schedule and experience 


Under the schedule rating plan, the 
physical hazards of the plant and ma- 
chinery, and the conditions under which 
employes work are compared with cer- 


tain safety standards. 
or additions to the 
then made for any 
standards, which 
spection. 
In many 


Deductions from 
“manual rate” are 
differences from these 
are revealed by in- 
cases, it is not possible to 


developed ,determine the exact effect which any par- 





TO INCREASE CAPITAL 


STOCK DIVIDEND 25 PERCENT 





Hartford Steam Boiler Directors Au- 
thorize Raise From $2,000,000 
to $2,500,000 


HARTFORD, CONN., July 3—At a 
meeting of the directors of the Hartford 
Steam Boiler last week it was voted that 
the capital stock be increased from $2,- 
000,000 to $2,500,000 by means of a stock 
dividend of 25 per cent to be deciared 
Oct. 20 from surplus earnings. They 
will call a meeting of the stockholders 
for Aug. 15 for the purpose of consider- 
ing the recommendation. President 
Charles S. Blake of the company gave 
the surplus above the capital as now 
about $3,000,000. 

The directors regular quar- 
terly dividend of percent and also 
an extra of 24% percent. For some time 
the dividend rate has been 10 percent 
and there have also been extras. 

Mr. Blake intimated that the dividend 
rate, if the stockholders favored the in- 
crease in capital, was likely to be 12 
percent, and he added that if earnings 
gave justification there might be extras. 
Since 1915 the capital stock has been 
$2,000,000, the amount being in that year 





voted a 
DAVA 


raised from $1,000,000. 
History of Company 

The company was incorporated in 
1866, the provision being that the capital 
should not be less than $200,000. Enoch 
C. Roberts was the first president. In 
1866 James M. Allen was made the head 
of the company. Feb. 14, 1867, the first 
steam boiler insurance policy on this 
side of the Atlantic was written. It 
was for $5,000. It was no easy task to 
convince the public that such insurance 


was desirable and agents of the young 
company met with rebuffs and ridicule 
Joseph B. Pierce became secretary and 
remained in that office until his death 
in 1907. In 1872 Gen. William B. Frank- 
lin, a high officer in the Civil War, at 
one time commanding a corps, became 
vice-president, keeping the office until 
1902. In 1872 there came to the com- 
pany Francis B. Allen, an engineer of- 
ficer in the Civil War, who had fought 
under Farragut. His intimate practical 


knowledge of steam mechanical princi- 
ples gave him advantages in soliciting 
business. He rose in the company until 


he became 
Allen died 
Lyman B., 
President 
Charles S. 


vice-president. President 
in 1903 and was succeeded by 
Brainerd. On the death of 
srainerd the present head, 
Blake, was elected, 


ticular factor will exert upon the number 


and severity of accidents. This is par- 
ticularly true of intangible elements, 
such as the morale of workmen, and the 
interest in safety on the part of super- 


foremen. 
hazards in 
tries, such as contracting, 
rapidly to make their 
by means of a schedule 
A plan 


and 
and 


intendents 
conditions 


Furthermore, 
indus- 
change 
measurement 
impracticable 
has consequently been devised 
which automatically takes into consid- 
eration intangible as well as tangible 
features of a risk, since it bases the rate 
upon the experience developed by a par- 
ticular risk during some sufficiently ex- 
tended period. Its fundamental principle 
is that the value of the experience in- 
creases with the size of the risk and 
the length of time for which the data of 
its loss experience is available. It is evi- 
dent that either favorable or unfavorable 
experience might be accidental where 
the risk is so small or the experience 
so short as not to represent a fair 
average. 

Since these methods of “merit 
give an employer the benefit in lower 
premiums for any steps he may take to 
introduce safety devices and decrease 
the frequency and severity of accidents, 
they directly encourage such activities. 


some 
so 


as 


rating” 


E mploye s of the Hartford Steam Boiler 
held their annual outing at the Momau- 
guin House at Cosey Beach, June 28. 
About 100 made the trip from Hartford. 








F. “HIGHLANDS BURNS» 
TELLS OF CONDITIONS 





President Maryland Casualty 
Speaks Before the State Local 
Agents’ Association 





SOUNDS WARNING NOTE 





Says Competition Is Biggest Factor In 
the Growth of Casualty and Surety 
Business 





F. Highlands Burns, president of the 
Maryland Casualty, spoke last week be- 
the Maryland In- 
Agents os “Present Day Con- 
in the Casualty Surety 
He said that fundamentally the 
he 
caused 


tore Association of 
surance 
ditions and 
Field.” 
conditions Competition, 


are sound. 


said, is the big factor that has 
the 
He 


state monopoly 


tremendous growth in the business. 
lurking danger of 
insur- 


pointed out the 
in compensation 
ance and urged a strong alignment of 
companies and agents to combat inim- 


ical legislation. Mr. Burns said in part: 
“While in some respects conditions 
in the casualty and surety field at the 


present time are greatly disturbed, the 





No salesman can hope to sell 
his goods unless he is thoroughly 
familiar with what he sells. He 
does not stand any chance in 
competition with other salesmen 
who know their business thor- 
oughly. It is my opinion that one 
of the reasons why the mutuals 
have been able to take so much 
business from the stock companies 
is that the average solicitor can 
not compete with the solicitors for 
the mutuals in their knowledge 
of the business—F. Highlands 
Burns. 











underlving conditions are sound. It is 
hardly to be expected that a business as 


young as the casualty and surety busi- 
ness and one which has had tremendous 
growth in such a comparatively short 
time should not have serious problems 
with which to contend. The problem 
of today will be solved satisfactorily or 
unsatisfactorily to just the extent that 
you, the agents, and I, representing 
the executive end of the business, co- 
operate in a sincere, earnest and intelli- 
gent effort to solve them. When our 
present ones are out of the way no 
doubt there will be others to take their 
place; but each one we solve in an in- 
telligent manner makes the next one 
just that much easier. 
Growth of the Business 
“The growth of the casualty and 


surety business in the a 10 years has 


been little short of marvelous, and this 
I think you will realize more com- 
pletely when you learn that the pre- 
miums for the whole country have in- 
creased from $104,000,000 in 1911 to 
$467,000,000 in 1921. 

“These figures represent stock cas- 
ualty, surety and miscellaneous com- 
panies only, and when you add the state 
funds, mutuals and reciprocals, which I 
think can be put at about $35,000,000, 
you have an increase of almost five 
times in ten years. 


Cause of the Growth 


“What has caused this large increase 
in the country as a whole? There are, 
of course, many reasons, including the 
natural growth of the country; but in 
my opinion one of the most important 
factors has been competition. Twenty- 
five years ago, when the Maryland Cas- 
ualy started, there were nine prominent 
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CASUALTY 
casualty companies, five surety, four 
plate glass, one boiler and six accident 
and health—a total of 25. Best reports 
over 500 companies of all kinds in his 


1921 book. It is true where there are 
ten solicitors after a risk it is harder 
for any one of them to get it then if 


there had been but two. At the same 
time an agent who knows his business 
and represents a reputable company, 
whose aim is to give service, should 
and will get his share of the business, 
no matter how many agents may be 
after the business, 


Should Know the Business 


“This brings us to a very important 
subject far the agents are con- 
cerned; that is, knowledge of the busi- 
No salesman can hope to sell his 
goods unless he is thoroughly familiar 
with what he has to sell. He does not 
stand any chance in competition with 
other salesmen who know their business 
thoroughly. It is my opinion that one 
of the reasons why the mutuals have 
been able to take so much business 
from the stock companies is that the 
average solicitor cannot compete with 
the solicitors for the mutuals in their 
knowledge of the business. 

“IT would like to impress upon you 
that the time spent in learning your 
business will repay you many times; 


so as 


ness. 





F. 
President Maryland Casualty 


HIGHLANDS BURNS 


for if you do not know the goods you 
have to sell you certainly cannot expect 
to impress some one else with their 
merits. 

Acquisition Cost 


“One of the most important problems, 
if not the most important one, with 
which the companies have to deal and 
which affects the agent as does no other 
problem in the business is the question 
of acquisition cost. This is something 
which has always been foremost and 
always will be foremost in the minds 
of both the companies and the agents. 

“As you know, last fall the subject 
was brought t a head by the New York 
insurance department advising the cas- 
ualty companies that due to the un- 
reasonable acquisition cost of the large 
majority of companies they would have 
to come to some agreement among 
themselves, subject to the approval of 
the New York department, or else the 
department would itself promulgate 
rules and rates. The companies worked 
on this matter from the middle of Oc- 
tober until the middle of December. 


Many Methods Found 


You can imagine the difficulties fac- 
ing a conference of this kind, where 
over 40 different companies were rep- 
resented, every company having its own 
particular field organization and there 


being three major plans of operation 
in the field: (1) the general agency 
system: (2) the resident manager sys- 


tem; (3) the system of having thou- 
sands of small agents reporting directly 
to the home office or to a branch office. 

“The plan finally promulgated, frankly, 
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is not satisfactory to everybody because 
it is a compromise practically from start 
to finish between the representatives of 
the different systems. The company 
with general agents covering the 
United States and the company with 4,000 
what you might call general agents in 
the United States, had to reconcile their 
different systems in such a way to do 
the least harm and be just to both. You 
can imagine it was difficult. 


95 
<0 


Rules Generally Observed 


“T am sorry to say that due to selfish- 
ness or for some other reason there are 
certain points in the United States where 
the rules are not being observed by some 
companies, but I believe they are being 
observed to the benefit of all concerned 
with very few exceptions. 

“I’ feel the work done by 
panies, and approved by the 
of Insurance Commissioners, 
the most constructive pieces of work 
done in the casualty business for many 
years; but the companies will find it diffi- 


the com- 
Convention 


is one of 


cult to make a success of the movement 
unless they secure your co-operation. 
Monopolistic State Funds 


“The question 
compensation 
serious one 


of casualty 


of monopolistic state 
insurance is at present a 
and is giving the executives 
companies a great deal to 
think about. While Maryland has always 
impressed me being saner than most 
of the states as respects legislative evils, 


as 


it is not entirely immune from the dis- 
ease. It is but reasonable to expect that 
there will be unfavorable legislation in- 
troduced at the coming session of the 
legislature, beginning Jan, 2, 1924. 

“We hear rumors that a drive may be 
made for monopolistic state insurance 
and that an effort may be made, similar 
to that of 1922, to provide for the pay- 
ment of attorneys’ fees as a part of the 
costs in behalf of successful claimants. 


Hostile Legislation Predicted 


“We face also the possibility of at- 
tempted legislation regulating invest- 
ments and compelling investments in 
certain form of Maryland. securities, 
similar to the so-called Robertson law in 


Texas. We face the possibility of income 


tax legislation. 
“Unfortunately up to this time the 
companies have not been given a fair 


hearing This may be their own fault as 
some of then are made timid because if 
they object to monopolistic state com- 
pensation insurance they are imme- 
diately accused of being grafters and 
worse It does not seem to appeal to the 


public that if the state proposed to take 
over their particular business it would 
be perfectly legitimate for them to do 
in the right way what they could to 
prevent it. The companies do not ask 
for a monopoly. They ask for equal op- 
portunity, and if they cannot survive 
with equal opportunity then the state 
should and will naturally write the 
business. 
Agents Did Valuable Work 

“In other states the work of the 
agents in combating this legislation has 
been invaluable. They have come to- 
gether, forgotten petty jealousies, and 


have by hard and intelligent efforts pre- 
vented such legislation from being 
enacted. We can combat this legislation 
in most instances most readily if we can 
organize sound and determined opposi- 
tion, 

Credit Situation Important 


“The ‘question of credits affects the 
agents and the companies alike. Unfor- 
tunately it has become a form of com- 
petition, and being used in this way, in 
my opinion, puts it on a par with rebat- 
ing. While the companies may have mil- 
lions in assets, they are supposed to be 
invested in the reserves necessary for 
the protection of policyholders and com- 
panies are not expected to sell securities 
to pay losses and expenses because they 
do not collect their premiums within a 
reasonable time. The agent does not 
get his commission until he collects the 
premium, but in most cases the general 
agent must pay his company on a cer- 
tain date, whether he has collected the 
premium or not; and the sub-agent who 
does not take this into consideration is 
not fair to his general agent. Why 
should the general agent play the part 
of banker to an assured? Is it fair for 
the sub-agent to ask him to do so? 





Issues Policies Without Order 


“There is another condition which is 
important: one which is a serious ques- 
tion not only for the companies, but, for 
you, and one that is rapidly growing— 
namely, the freedom with which offices 





issue policies, the person obtaining them 
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SCHOOL GETS GOOD RESULTS 





Men Trained in Salesmanship Classes 
of Business Men’s Assurance 
Best Producers 





KANSAS CITY, MO., July 3. 
The members of the three classes in 
salesmanship which have been trained 
and sent out by the Business Men’s As- 
surance since the beginning of the year 
wrote in April 10 percent of the total 
new business produced for the month by 
the full sales force, according to E. J. 
Montague, director of field service and 
head of the company’s school. 

Several years ago 
Grant had occasion to study the teach- 
ing methods of Professor Montague, 
then head of the department of com- 
merce, Kansas State Teachers’ College, 
and was so impressed by them that Mr. 
Montague was secured to develop a 
school for the company. In order to be 


able to teach insurance by his methods, 
Mr. Montague first went into the field, 
and tested out his theories. He tabu- 
lated results, and checked up his data, 


confirming or modifying his convictions 
by actual personal experience. Then he 
went out with other salesmen of the 
company, and visited a great variety of 
fields, and made sales under all sorts of 
conditions. He followed up these ex- 
periments with work in the office, which 
resulted in the production of a series of 
charts and diagrams to be used in the 
presentation of his sales lessons. He 
also took the course in life insurance 
salesmanship at Carnegie Tech. 

About 20 charts were designed, 
graved and copyrighted by the com- 
pany, placed in a_ loose-leaf “Sales 
Maker” (as it was named), and put in 
the hands of the members of the field 
force to test out. In accordance with 
their experiences, the series was modi- 
fied and improved. Additional charts 
have been added from the Diamond Life 
Bulletin Service and from other sources. 

Mr. Montague has general supervision 
of the school and gives most of the in- 
struction. He has also enlisted prac- 
tically every man in the company who 
is at the head of a department to teach 
in his school, that the members of 
the class would not only know these 
persons, but would also have intimate 
knowledge of the workings of each de- 
partment. Additional addresses of an 
inspirational character are given by di- 
rectors of the company. 


en- 


so 


Lincoln Life in New Quarters 


The Lincoln Life of Nebraska has 
moved into larger quarters in the First 
National bank building at Lincoln, oc- 
cupying those just vacated by the Mid- 
west Life. President O. J. Collman re- 
ports that the first six months of the 
year have shown an increase of 50 per 
cent in the premium income on acci- 
dent policies, and that a very satisfac- 
tory increase is being made in the new 
life business. A_ live, active agency 
force has been organized and produc- 


having no order for the policies. 
applies particularly to the automobile 
and burglary business. Tt holds true, 
however, of all classes. The policies re- 
turned ‘Not Taken’ or ‘Not Wanted,’ 
impose a great waste upon the companies 
and the agents themselves. The agent 
must write the policy, do the bookkeep- 


This 


ing on it, and then turn right around 
when the policy is returned and do the 
bookkeeping all over again. Every 


policy issued in this way is a loss to the 
agent. If you will multiply this by the 
number of times in a year such policies 
are issued you will be surprised at the 
amount it costs. An examination of the 
reports of companies made to the insur- 
ance departments will show that under 
premiums on polfc.es not taken, nearly 
20 percent of the net business written’ is 
so treated.” 





President W. T. 





tion results are coming from all parts 
of the field. 


U. C. T. Increases Coverage 


The United Commercial Travelers at 
their meeting in Columbus, O., last week 


doubled the value of the insurance polj. 
cies issued by the order. Members may 
now take out two policies which pay 


$6,200 each for accidental death and two 
which pay $12,600 each for death while 
traveling. The organization referred to 
a committee a plan for the establishment 
in the south of a tuberculosis hospital] 
for the treatment of members of the 
order and their families who are afflicted 
with tuberculosis. 


Illinois Mutual Casualty Conference 


PEORIA, ILL. July 3.—One hundred 
representatives of the Illinois Mutual 
Casualty company attended the 12th an. 
nual conference here. Mayor FE. X 


Woodruff, R. M. Field, business manage 7 


and M. J. Finn, convention manager of 
the Chamber of Commerce, and R, B, 
Bradley were the speakers at the con- 
cluding banquet. The cempany started 
in business in 1910. The claims paid 
totalled $8,988 that year, and last year 
the payments reached ,048; premium 





paid 


income and surplus policyholders 
in 1910 were $20,790 and last year 
jumped to $142,654. oO. L. MeCord is 
president and the chief factor in the 


company’s growth. 


Bankers Accident Wisconsin Meeting 


MADISON, WIS., July 3.—The annual 
convention for the district agents of the 
Bankers Accident of Des Moines was held 
last week at the local headquarters of 
KE. H. Mueller, Wisconsin manager. A 
banquet concluded the meeting. The con- 
vention, which is held in Madison in June 
each year, was attended by 20 men from 
southern Wisconsin. Vice-president E. C, 
Budlong, of Des Moines represented the 
home office of the Bankers at _ the 
meeting. 


General Agency at Topeka 


Frank L. Ebey has opened a general 
agency in Topeka for the Kansas Central 
Indemnity of Hutchison, Kan. In reality 
this direct branch office of the com- 
pany to handle the business in the north- 
ern part of the state. Carl E. Tinker has 
been appointed city manager in Topeks 
The agency force of the new branch will 
ultimately comprise over 100 men as the 
business can be organized in the territory 
to be opened. This company is one of 
the oldest accident and health companies 
in Kansas but has not invaded the north- 
ern part of the state to any extent until 
the present time. 


isa 





National L. & A. Promotions 
The National Life & Accident an- 
nounces the promotion of R. L. Mann of 
3irmingham and J. W. Rider of Kansas 
City, Mo., to superintendents. 30th have 
made especially good records for the 
company in their respective districts. 





Casualty Notes 


The Employers’ Liability has moved 
from the offices occupied at 410-420 Wal- 
nut street, Philadelphia, to its own Te 
cently erected building at 311-313 Wal 
nut street. 

3aud, Hilton, Kluwin & Dempsey of 
Oshkosh, Vis.. have been appointed 
agents for the Northwestern Casualty & 
Surety of Milwaukee, writing fidelity 
and surety business. 


en 


Surety Underwriter Wanted 
General Agency, Kansas City, Mo. 


Large Casualty and Surety Company wants 
capable Surety Underwriter who is also person 
producer. Chance to acquire interest in large well 
established agency if can make good. Address 
E-68, care The National Underwriter. 





—_ 
——— | 








Experienced Casualty Man, under- 

writing and field experience, desires 

position in general or locai agency 
Address E-77, 


Care The National Underwriter 
a 
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Said The Bullseye, 
When We Launched 
The Provident 


Life Income 
Accident Policy 


covering all accidents and paying FOR 
LIFE for total disability; providing 
$100 per month indemnity, $1000 princi- 
pal sum, and 25 per cént additional for 
nurses fees—selling for only $10 year 
base premium, 

This policy is hunting for more pocket- 
books to fill with commissions. 
Wouldn’t your’s welcome some additions? 
Write us. 
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HOME OFFICE, NEW YORK 


CASUALTY INSURANCE 
FIDELITY and SURETY BONDS 


Possessing current information is half an 
introduction anywhere. Insurance men in 
all parts of the country should be on the alert 
for changes and new court rulings affecting 
the Workmen's Compensation Law of their 
State.— ‘‘The Royal Indemnity A dviser,”’ 
published monthly for the information of our 
Agents and Brokers. 








_up to them by the signing of an amend- 
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HIGH COMPANY MORTALITY 


Address of Vice-President Mason of 
American Surety Reviews the 
History of Suretyship 


Vice-President J. W. Mason of the 
American Surety in his recent address 
before the Insurance Society of New 
York gave some interesting facts on the 
origin and history of suretyship. He 
said in part: 

In the history of suretyship, two things 
present themselves prominently, first in 
the beginning the business was confined 
almost entirely to fidelity insurance, the 


other classes of suretyship not being 
deemed of much importance, Today 
fidelity insurance constitutes probably 


less than one-third of the total volume 
of the business. In the second place the 
very high mortality among the com- 
panies that undertake the business stands 
out prominently. 

In 1898 there were engaged in the 
business of suretyship 14 companies, hav- 
ing an aggregate capital and surplus of 
$12,637,357. Of these six have retired, 
representing a capital and surplus, in 
the beginning of $2,417,340, and only 
eight of these original companies are 
still engaged in the surety business, 
these eight having in 1898 a capital and 
surplus aggregating $10,220,017. 


Since 1898 57 companies have entered 
the business. At the time of their entry 
their aggregate capital and surplus was 
$38,656,167. Of these, 30 have retired. 
Their capital at the time of entry was 
$11,909,205. Twenty-seven are still oper- 
ating. Their combined capital and sur- 


plus at the time of entry was $26,747,142. 

There are now engaged in this field 
35 companies, whose capital and surplus 
at the time of entry was $36,967,157 and 
their present aggregate capital and sur- 
plus is $98,972,738. This increase, how- 
ever, does not represent earnings, by any 
means. A large amount of the increased 
capital has been contributed by the 
shareholders, or earned in other lines of 
insurance. 

It must be apparent that the companies 
which have survived after due trial, must 
have succeeded of wise and 
careful underwriting under the direction 
of competent executives Any 
which to be must employ 
competent underwriters that at no 
time will it be left in the hands of in- 
experienced men. It must also provide 
capable executives. 








because 


company 
is successful 


so 


Bond California Stock Salesmen 


Surety companies operating in Califor- 
nia have had another wide field opened 
ment to the state's blue sky law which 
will make it necessary for every security 
salesman to be bonded to the amount of | 





$5,000 before they may continue to op- | 
erate in selling their stocks, bonds and | 
other investments. 


| bank had deposits of $1,600,000 and was 





BONDS WILL BE REQUIRED 


Amendment Made to the Regulations 
Under the Packers and 
Stock Yards Act 


An amendment has been made to the 
regulations under the packers and stock- 
yards act which makes provisions for 
the bonding of individuals and firms en- 
gaged in the live stock commission busgj- 
ness. This becomes effective Sept. 1 
and has been signed by the Secretary 
of Agriculture. The bonds run to the 
consignors or owners of live stock and 
guarantee “faithful and prompt account- 
ing for and payment of the proceeds of 
sales.” The amount cannot be less than 
the nearest multiple of $2,500 above the 
average amount of gross proceeds of 
sale of live stock handled by the agency 
during two business days, based upon 
the total number of business days and 
the gross proceeds of sale for the preced- 
ing 12 months. In any case, the bond 
cannot be less than $5,000, and it need 
not exceed $50,000. It is announced 
that conditions not specifically provided 
for by the amendment may be included 
in a bond provided they are not incon- 
sistent with the regulations. 


Oil Brings Refund from Failed Bank 


DAVENPORT, IA., July 3.—The Fed- 
eral Surety has been notified that $5,00 
paid on a claim when the Bank of Con- 
merce of Okmulgee, Okla., was closed 
a year ago, will be refunded because of 
valuable oil deposits found on lands of 
a company in which the defunct bank 
held supposedly worthless stock. The 


reported to have been looted by officers 
A great heap of oil stocks was liste 
among the as worthless. y 
of the nation’s biggest surety companies 
were called upon to make good their 
guaranties, for the bank had been rated 
as one of the strongest in the southwest 
A few months later the oil wells spouted 
forth golden streams and the bank is 
now solvent. Nearly $400,000 in cash 
has been realized, enough pay off all 
the depositors in the bank, and suret} 
companies are to receive their refund. 





assets 


to 


American Surety Changes 


A. I. Zimmerman, manager of the 
American Surety at Kansas City, has 
been transferred to Los Angeles by the 


company and will have charge of south- 
ern California and Arizona. Mr. Zim- 
merman began with the American Surety 
at its Columbus branch office in 1911. 
1912 he was sent to Toledo manager 
and in 1915 was transferred Kansas 
City. 

W. R. Evans, who has been 
manager at Kansas City, becomes mana- 
ger there. 


as 


to 


assistant 











PERSONAL GLIMPSES OF CASUALTY MEN * | 








William L. Taylor, general manager | 
the Federal Surety Davenport, 


ot 
who in boyhood days lived on a farm | 
adjacent to the present home of Presi- | 
dent Warren G. Harding, recounted | 
boyhood days when he had a half-hour’s 
chat with the president in Kansas City 
on the president’s western trip. Mr. | 
Taylor with Senator Capper of Kansas | 
and several prominent Missouri poli- | 
ticians paid their respects to the presi- | 
dent during his stop over there on the | 
first leg of his trans-continental tour. 
Edmund Moore has been appointed as- 
sistant manager of the judicial depart- 
ment of the Maryland Casualty. He has 
been with the company in the judicial de- 
partment since 1920, coming with it after 
the discharge from the ordnance depart- 
ment, U. S. A., where he had previously 
served for two and a half years. He has 
been in the surety business since 1907, 
starting with the American Bonding of 
Baltimore in the judicial department of 


of 


the home office. He was afterware 
transferred to the Boston branch office ¢! 
that company. He continued in the Bo* 
ton office when the Fidelity & Deposit to 
ever the American Bonding. 

Mr. Moore attended Loyola College a 
is a graduate of the law department of 
University of Maryland. Prior to ent 
ing the surety business he was employe 
*by the Maryland Title Insurance & Trus 
Company, now the Title Guarantee ® 
Trust Company of Baltimore. 


Dr. Gaius W. Hubbard, live sto 
general agent at Chicago, has_ bet 
elected mayor of Westmont, Ill, a “ 
cago suburb. 


W. G. Wilson of Cleveland, ¥ 
known casualty general agent, W 
among the invited guests on the tt 
trip of the Leviathan. On July 16 ™ 


will sail for Europe. While on the te 
voyage of the Leviathan he_procuf 
photographs 


from George McMant 
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Yes, “ATTENTION!” 


The following squib, published in Mutual Insurance Bulletin, 
No. 117, for June, 1923, has come to my attention: 





“ATTENTION OF MR. LOTT 


“We would call the attention of Mr. Lott to the 
following item culled from the daily papers concern- 
ing the liquidation of the American Union Fire Insur- 
ance Company of Philadelphia, Pa. Misfortune and 
mismanagement will wreck a stock fire company as 
well as a mutual. However, we venture a guess that 
Mr. Lott will not broadcast this news amongst the 
insurance fraternity, as he does like items concerning 


mutuals. To be fair both kinds of news should be 
circulated. 


“*A fourth distribution in the amount of 3% ef 
allowed claims has been paid by the Pennsylvania 
Insurance Department in the liquidation of the Amer- 
ican Union Fire of Philadelphia. This makes the total 
of 73% that has been paid. The first dividend was 
one of 50%, and the second and third dividends were 
each 10%. There will be a final dividend of possibly 
1% paid just as soon as all litigation in connection 
with the estate has been concluded.’—April Mutual 
Insurance Journal-News.” 


Quite bright, isn’t it? But why should I “broadcast” the piece of 
news therein mentioned? I am not engaged in publishing general 
insurance news, but in disseminating information to refute the false state- 
ments the mutuals have been “‘broadcasting”’ to the effect that since January 
1, 1910, 250 stock companies, but only 12 mutuals, have failed, that no 
mutual after acquiring assets of $200,000 or a surplus of $100,000 has ever 
failed, that mutuals practically never levy extra assessments, etc., etc. 


I have never represented that stock companies never go broke. 
And, in any event, it would be entirely superfluous for me to publish 
notice of occasional stock company unfavorable experiences, since the 


mutuals attend to that most promptly and thoroughly—adding much that 
isn't so, for good measure. 


And, as to being “‘fair,’’ note the unfairness of this news item 
as presented by the Mutual Insurance Bulletin. The American Union 
Fire Insurance Company, which failed in 1913, in liquidation, has paid or 
will pay about 74% on allowed claims, out of its stockholders’ money. Com- 
pare that with the case of the Jllinois Coal Operators Mutual Employer's 
Liability Company, which failed in 1914-1915 (after acquiring assets of 
$180,273 and a surplus of $134,819). Prior to receivership that mutual 
company levied a maximum extra assessment. After receivership another 
such assessment was levied. According to the latest advices that company, 
in liquidation, has paid only 52% on allowed claims, with a bare possibility 
of paying 2'4% more. And all these payments on claims were made, through extra 
assessments, out of the pockets of the policyholders. 


I have yet to have it brought to my attention that the mutuals 
have ever “broadcasted” the news about the failure of the [ilinois 
Coal Operators Mutual Employers’ Liability Company, or any explanation 
of the vital difference between the stock company and mutual plans, as 
regards the source of the dividends in liquidation. 


Yes! ‘To be fair both kinds of news should be circulated.”’ 


But, so long as the mutuals continue to publish only one kind of 


news, why may I not publish the other kind, that “the insurance fraternity” 
may have both kinds? 


EDSON S. LOTT, President, 
United States Casualty Company, 
80 Maiden Lane, New York. 
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\ Rube Goldberg and “Bugs” Baer for 
his daughter, who has a unique collec- 
tion in this direction. 


e e oare ea aii ¢ 2 
Business-Builders William, Ritch, president of the 




















P for the Aetna Life and affiliated com- wi 
Developing panies in New York city, is sailing July kid Li 2s Bonds 
5 for a visit to England, France, Bel- ell ure 
~e . . g 
Fidelity and Surety Bonds, Automobile, gium and Holland. Mr. Ritch is most eve character and Mez 
Elevator and General Liability, Accident, can jentiads at ts Calan Cam in Fad tj 3 
Health, Burglary and Plate Glass Insurance tse York city. His insurance iriends escrip lon 
wae a _ omy s interest in 
‘ m egisiative aflairs on Dena oft insurance 
Appreciate the co-operation of the companies, this being his first vacation Pro t S Biai 
m in a long number of years. mp ervice wor! 
Massachusetts Bonding - Intelligently rendered |} | 








& Insurance Company | AMONG Bt BURGLARY MEN N Desirable Agency rn, 























i Wise 

BOSTON T. J. FALVEY, President ccieaiaieiet vt eemdesies same Territory available = 

Paid-in Capital $1,500,000 Write for Territory a ne 
How the Burglary Coinsurance Clause oa ance 

Differs From That in Policies of Correspondence Solicited body 

Fire Insurance 





. * The one marked difference between ‘Detroit 1. 

Union Inpemnity the coinsurance clause as used in bur- if idelity and Sur e ty = 
glary insurance on mercantile open 

stock and the one used in fire insur- © om pany aa 


. ‘ yan of ag 
Gompany ance is that coinsurance does not apply \« Detroit Mich. ‘ 2, 
when more than $20,000 is placed ona ‘ = al tion i 




















































































































‘ stock consisting of furs, nor if more — 3. 
Cash Capital $1,500,000.00 than $10,000 is carried on ordinary mer- satior 
FIDELITY AND SURETY BONDS ee Co cies ts tans Shashi W W.Green |} aw t 
- : _— INFIELD e REENE | avera 
000, the clause is operative. There new 1 
agais it is different from the fire coin- Consulting Actuary and Underwriter | demni 
ACCIDENT, HEALTH, BURGLARY surance clause. If less than $10,000 is opti 
carried, losses are only covered for EXAMINATION RATES and $5,200 
AUTOMOBILE, LIABILITY, PLATE GLASS 80 percent. The proportion of insurance F tone t that @ 
AND WORKMEN'S COMPENSATION INSURANCE to value is not considered. It is merely ||!" Gemces Calculations | | inc 
yalue is not considered. It is merely ica 7 
the size of the claim that is taken into Offices Calculations a ay 
account; 80 percent of the loss sugered STATISTICAL the be 
is paid in each case. This is more : partia 
Executive Offices: SATISFYING Great Eastern Dept.» nearly comparable to the loss clause Plans and Their | leg or 
“NEW ORLEANS SERVICE NEW YORK” used last year in some sections on auto- Operation Ge PD 
—_——$—$—$—$———— RK mobile, fire and theft insurance, as for . ‘ — 
instance, in Chicago 50 Broad St. How Sem — 
This does not mean that the face of deer 
the policy will not be paid. If the loss sideral 
is bi h so tl EY é 
W. E. SMALL, President E. P. AMERINE, Secretary is big enough so that 80 percent of it 1s 
, greater than the face of the policy the 1903 1923 
- entire amount is payable. “4 . The 
Surplus and Reserves as to Policyholders, $2,054,516.67 aia oi Twentie versary ance E 
. ° . fective 
Increase Wisconsin Bank Protection For twenty years the Inter- ps 
6 ia € Ity € Ra ye rig ee dep ae preg at | Bm en Big eg Bb oy 
_ “edi aparece bese abe oR ho done stood for everything that is best pa 
eorgia asua tp ompanyp cone Denners Aavematne is Selene in health and accident pratec- oe 
planned according to George D. Bartlett, ti necess; 
AUTOMOBILE secretary. “The association plans to 10n. , ‘ i | amend) 
Macon Ga. PLATE GLASS engage the services of detectives whose Now licensed in twenty-nine tion la 
? BURGLARY whole time will be devoted to the appre- “— resultii 
hension of yeggmen and swindlers,” said xceptional opportunities for rates, 1 
pong oan DAMAGE Mr. Bartlett. At a recent convention exceptional producers. pressed 
A A ° C. , plans were approved for the creation of Correspondence from such level; 
n merican ompany WORKMEN'S a fund to carry on this work. Additional men will b . 1 made n 
COMPENSATION contributions to this fund will be asked A b ¢ given personal at- in turn, 
from the burglary insurance companies tention y an executive officer lent to 
operating in Wisconsin, which are bene- of the Company. thus in 
fitting by the imprisonment of every Address over al 
reggman, according to the secretary. } Coinc 
souny | THE METROPOLITAN CASUALTY || 22" onto" Siusce 
Largely through the efforts of the a Cas Ity pany | — revisior 
ENTERPRISING INSURANCE CoO. OF NEW YORK sen eel association “20 owning ianenans Inter Ocean ua Com rating 
LIBERAL PLATE GLASS INSURANCE were sent to Waupun in the last three +o ERR W. G. ALPAUGH is being 
ea years and are now serving sentences Secretary Which, 
— 5 WM BURTON a ROBERT A. DRYSDALE, Vice-Pres. | | totaling 225 years. General Offices: Cincinnati, Ohio —/[ ect to 
. WM. BURTON, Secy. ALBERT H. LAHY, Asst. Secy. |f loaded | 
. . . fo = 
Little Effect in St. Louis ae 
ST. LOUIS, MO., July 3—The burglary 
rate war, started in New York, resulting 
in slashes of 25 percent and 40 percent DO TWO FAVORS Vi 
ATHLETIC INSURANCE in various rates, has had little effect on = 
the burglary insurance situation in St. My RICH: 
Louis. In some instances insurance has Rg AB 8 entitl 
Written by the SOUTHERN SURETY COMPANY of been written at the new rates, while aR | cmpen: 
: , others have disregarded the new sched- —A Favor to Us and Also to Him ‘ident u 
Des Moines, Iowa. ules, adhering to the old charges. be perf 
Generally speaking the burglary sit- ™ |— part 
Covers—Foot Ball, Soccer, Basket Ball, La Crosse, Ice uation in St. Louis has been marking The National Underwriter | °Peratio 
s time. The police department has been |e “Mpens 
Hockey, Baseball, Tennis and all other sports as dcing fairly good work and there has ‘Stee, Bue bill d Wworkme: 
played by not been an unusually large number of Gaoueliay Gammeamen> po the li 
big robberies. Agents, as a result, have ng of 
PROFESSIONAL, SEMI-PROFESSIONAL and AMA- been proceeding very carefully in accept- The Paper read by the Largest Number appeals, 
TEUR TEAMS ing open stock risks, insisting upon ade- f I A y 8 Views w) 
° quate central station protection systems, of insurance Agents. Nission 
P . : window and door guards, private watch- The Paper read by the Largest Number 
Some very desirable territory open for producing agents. men and other safeguards. of Field Men. 
‘ ire— It is i ssible t btain b lary in- 
Write or wire ‘ama ak we kind * canted, Geaiataee ™ —, read by the Largest Number T 
od of the city. of Company Officials. AUSTI 
Ellis-Clark Co. JP 2eranc 
437 Second National Building guttneet hatin toe and geen Because it gives the Insurance News |B ior ine 
“ps ent, Aetnz sife ¢ g atec } 
AKRON, CFO | companies, has returned to Hartford that Insurance Men need to keep in | tepartme 
after a 3,000 mile trip to various agen- touch with their business. | "trience 
cies and branches on behalf of claim rected 
service matters. a aN Ay 
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a WORKMEN’S COMPENSATION 


WISCONSIN LAW IS APPROVED 




















The American Credit-Indemnity Co. 
of NEW YORK 











setts Rating & Inspection Bureau and 
United States Shipping Board. , 
It is the purpose of the commission CREDIT INSURANCE ONLY 
- to gssemble data as quickly as possible J. F. McFADDEN, President 
Measure Signed by Governor Increases whfch will enable it to make rates for ? 


Compensation 13.9 Per Cent and 
Makes Other Changes 


The American’s Unlimited Policy not only provides absolute protection against 


werkmen’s compensation insurance based - 
abnormal loss on all outstanding covered accounts, but serves to prevent losses. 


upon Texas experience just as soon as it 


| is practical to do so. Until this is done, If you are a manufacturer or jobber, write for the full particulars of this service. 
= however, the rates now in force will be 511 Locust St., St. Louis, Mo. 104 Fifth Ave., New York 
maintained as far as practicable, 


MADISON, WIS., July 3.—Governor 


\ 3.- ve OFFICES IN ALL PRINCIPAL CITIES 
Blaine has signed a bill giving injured 


R. J. LYDDANE, General Agent 


New York Commissioner’s Report 














boy * a new workmen’s compensation . t 
| Timent. Mr. Shoe has had much ex- A P S d Ca ] C 
[Pearment. Mr. Snoe has had much ex- rogressive Surety an sualty Company 
“aa with the Maryland Casualty, 
—_—— ff “an Accident & Guarantee, Massachu- 





workmen 13.9 per cent more compensa- 
tion under the Workmen’s Compensa- 
tion Act at an added expense of about 
$355,000 to employers. 


a new schedule of compensation insur- 
ance rates applying to Wisconsin, em- 


upon the age of the child. Under the old 


is increased from $100 to $200. 


leg or an eye). In addition to paying for 
the permanent disability arising from 
major injuries, the healing period is also 


about by virtue of a check of the exist- 
ing rates by comparison with the experi- 
ence indications of the policy years 


made necessary by the amendment, this, 
inturn, was increased to a point equiva- 
lent to 1 percent below the existing level, 
thus indicating a net average reduction, 


revision of the industrial compensation 


for the existing schedule. Only experi- 
ence developed in Wisconsin was used. 


Virginia Decision on Operations 


RICHMOND, VA., July 3—A claimant 
ls entitled to temporary total disability 
ompensation from the time of an ac- 
‘ident up to the time any operation shall 
be performed to remove a limb, finger 
part thereof and from the time of the 
eration is entitled to the disability 
“mpensation provided in the Virginia 
Workmen’s compensation act for the loss 
of the limb or digit, according to a rul- 
ng of the Virginia supreme court of 
‘peals, This opinion is in line with 
views which the Virginia industrial com- 
uission have held on the subject. 


Texas Commission’s Plan 
, AUSTIN, TEX., July 3—The Texas Fire 
Wnance Commission has employed 
-B. Shoe of Philadelphia as chief rater 
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bodying the changes made in the act by | 


NEW YORK, July In the nine years 
that the workmen's compensation law 
has been in operation in New York state, 
more than $125,000,000 has been. paid out 


George F. Hayden, manager of the | to injured workmen or their dependents 
Wisconsin Compensation Rating & In-| because of industrial accidents, accord- 
spection Bureau, Milwaukee, has issued | ing to the newly issued report of State 


Industrial Commissioner Bernard L. 
Shientag. In the nine years industrial 
accidents averaged over 300,000 annually, 


cent in workmen's compensation rates in 


Virginia has been put into effect except 

















general agent with headquarters at Chi- 


Hubbard is acting as general agent for 
several live stock companies, having 
charge of practically all territory in the 





ROCHESTER, N. Y., July 2—Spencer J. 
Whitaker of New York city was awarded 
a judgment for $9,000 in his suit against 


methods in organizing a rival 
in this city in 1921. Whitaker claimed 
the circular contained libelous state- 
ments and caused many who had shown 


company 


ee ott ‘ t1 “ t | interest in his project to withdraw sup- 
ver a rates o percent. | ic rae » 2A0 rig > 
Coincident with the new rates, the 1923 | Pere. Tene Was the seeeee triad OC tx 

. oe ~“° | case, the first trial lasting over a week 





tive Association, 891 persons were killed 
in motor car accidents in New York 
state during the first six months of the 
present year, 





L. E. Oliver, formerly with 
tional Surety in Cklahoma, is now with 
the Pearce, Porter & Martin general 
agency at Tulsa, general agents for the 
Aetna Life. Mr. Oliver had charge of 
the check forgery department for the 
National Surety. 


the Na- 





1140 Marquette Bldg., Chicago 








GENERAL ACCIDENT 


FIRE AND LIFE 








| With payments averaging $13,000,000 a - 

the amendment. : | year. The commissioner recommends an ASSURANCE CORPORATION, LTD. 

The chief changes are as follows: | amendment to the present law whereby 

1. The largest amount that can be | CO™MPensation be allowed from the date 

ve ; sis see age ae of injury instead of after 45 days, and . 
paid out for any one injury is $16,380. | ‘ Ae ‘ Raph fui P ” ? " 
This is for permanent total disability | ne would ~? se oy ogee seme Accident and Health, Burglary, Plate Glass, 

‘ - ¢ rs 30 rears . »SS 10n period, both o which provisions he < s sla s. eas 

-_ penn ee ae eee claims deal unfairly with working men. Steam wow Autemenie Liability, Property 

2, The maximum weekly compensa- m hog Damage and Collision, Elevator, Teams, Public 
tion is increased from $16.90 to $18.20. ompensation ates educed * st: P ’ rT 

3. In death cases additional compen- A reduction of approximately 17 per- Liability and Workmen S Compensation 
sation is paid for children, depending 2 — . : : oe 








law the sca nein goin baer oa a in the case of cigar and cigarette estab- FREDERICK RICHARDSON, United States Manager 
average a é ear rs, ) er lishments oO hese -isks are a x fe z 
new law she will receive additional in- slight eng a ce wee eS General Building 4th & Walnut Streets 
demnity. The maximum amount that | sie PHILADELPHIA 
the widow may receive is increased from | P n> i s 
$5,200 to $5,600; the maximum amount | Company Being Organized 
that any one child may receive is $1,000. | — ‘ oe es 4. 
3. The allowance for funeral expense | Dr. Gaius W. Hubbard, live stock 








5. There is considerable increase in | Cago, Il., is progressing with the or- Chas. L. Nicholson, President Harry R. Wood, Secretar 
the benefits payable for major permanent | ganization of the International Live v 
partial injuries (such as loss of an arm, | Stock of Chicago. At present Dr. 


THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 





sated. “ + : 
“A” Phe po ee payable for | middle west, and he will continue as a WE ISSUE 
minor permanent injuries is also con- general agent after the International 
tat saeranned. | has been licensed. Dr. Hubbard expects | | DEPOSITORY, FIDELITY BOND JUDICIAL, OFFICIAL and 
New waten Approvea | 10 commence operations witt the Inter] } "WAREHOUSE MISCELLANEOUS 
The Wisconsin Compensation Insur- | Siac sie ; PLATE GLASS and BANK BURGLARY INSURANCE. 
ance Board has approved new rates ef- a 2 
fective July 1. The revision has come Verdict Against Utica Mutual F 








Re-Insurance 


DEE A. STOKER 








1916-20, inclusive, plus the changes made | the Utica Mutual by a sealed verdict! | Excess Re-Insurance RE-INSURANCE UNDERWRITER 
necessary through the enactment of — opened here Saturday. The jury delib- ? 
amendment to the workmen's compensa- | crated about ten hours before reaching Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO 
tion law. It applying the indications an agreement. Whitaker sued to re- Blanket A E ss Fire Covers in A ican C » 

resulting from the check on existing | Cover $478,000 for damages alleged to anket Auto Excess Fire Covers in American Companies 

rates, the net premium level became de- have been suitered when the Utice Goa. 

pressed 10 percent below the existing | cern circulated a pamphlet attacking his 

level; however, through the increase 


WANT ADS Ono Column wide $3.18 


NATIONAL UNDERWRITER, 1362 Insurance Exchange, Chicago, Illinois 














and resulting in a disagreement, 
tating schedule has been approved and e 
is being put into effect, to accommodate . ‘ 
Which, the rates of classifications sub- New York Auto Accident Figures ] 
ject to schedule treatment are being NEW YORK, July 3.—According to . 
loaded 6.4 percent, as against 11 percent | fgures of the National Highways Protec- 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 
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CONCLUDE MARK CASE 


ISSUE IS OVER EXPIRATIONS 


Referee Hotchkiss States That No De- 
cision Will Be Handed Down 
for Several Days 





NEW YORK, July 3.—Hearings have 
been completed and ‘briefs filed in the 
case of the Fidelity & Casualty vs. Jo- 
seph and Frederic Mark of the firm of 
Frederic Mark & Sons of this city. 
William H. Hotchkiss, the referee, is 
carefully considering the evidence and 
says that no decision will be announced 
for several days. Judge Hotchkiss is a 
former superintendent of insurance. 

The case involves the ownership of 
casualty expirations, the Fidelity & Cas- 
ualty asking judgment giving it posses- 
sion of the daily reports and other 
records of its business written through 
Frederic Mark & Sons, who terminated 
their contract as agents on Feb. 20. In 
addition an injunction, which was modi- 
fied during the trial, is demanded, re- 
straining the defendants from soliciting 
any person named in the records to take 
insurance with any company other than 
the Fidelity & Casualty, wherever infor- 
mation contained in the records would 
be used for that purpose. The final 
modifying clause was not contained in 
the injunction originally asked by the 
company. 





Position of Company 


Officials of the Fidelity & Casualty 
have made no statement regarding the 
case and do not care to be quoted in 
regard to it. It is safe to hazard the 
opinion, however, that if a statement 
were given out by the company it would 
say that the issue involved is not the 
ownership of expirations but of the 
agency records. It would in all prob- 
ability say that Frederic Mark & Sons 
are free to place the business wherever 





| open stock burglary field. 
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WILL FILE OWN RATES 


ACTION BY THE TRAVELERS 


Has Discontinued Relations With In- 
dependent Rating Bureau for 
Burglary Risks 


NEW YORK, July 3—The Travelers 
has discontinued its relations with the 
Independent Rating Bureau for burglary 
risks, and in the future will file its own 
rates with the New York department. 
The company’s action comes as a re- 
sult of the rate war in the mercantile 
It is stated 
that the Travelers’ new rates will be 
exactly those prevailing before the rate 
cutting activities began. 

The decision of the Travelers to dis- 
continue relations with the rating bu- 
reau a surprise to other burglary 
writing companies. There is some spec- 
ulation as to what effect this move will 
have upon the situation. During the 
rate war, a 40 percent cut became ef- 
fective. The Travelers plans in the fu- 
ture to have its rating of burglary risks 
compiled by the National Bureau of 
Casualty & Surety Underwriters. 


is 


they choose but that this does not mean 
that the Fidelity & Casualty would not 
endeavor to hold as much of its busi- 
ness as possible. 


Royal Indemnity at Cleveland 


The E. P. Lenthan Company of 
Cleveland has been appointed general 
agent of the Royal Indemnity for 
Cuyahoga county. The Royal Indem- 
nity is one of the leading casualty com- 
panies and has a splendid business. The 
Lenihan Company has always been one 
of the leading casualty and_ surety 
agents in Ohio. Arrangements are un- 
der way through direct sales and in- 
creased brokerage to double its last 
year’s premium volume, 














“Our rates no higher, 
Our service better!” 





WRITING CASUALTY INSURANCE 
FIDELITY AND SURETY BONDS 


Home Office: Davenport, lowa 




















WILL MAKE ATTEMPT NEW SCHOOL STARTS WORK 
(CONTINUED FROM PAGE 39) 


TO ADJUST TROUBLE 


(CONTINUED FROM PAGE 39) 


row started with the heavy alarm dis- 
counts granted by the United States Fi- 
delity & Guaranty, a majority of the 
association companies first cut their 
rates upon mercantile risks 25 percent; 
shortly thereafter making a further re- 
duction of 15 percent. The Hartford 
Accident and the United States Cas- 
ualty refused to follow the second re- 
cuction, and now the Globe Indemnity 
has taken the same stand, while the 
Travelers has gone even further and has 
virtually restored its old figures, prefer- 
ring to lose the business altogether than 
write it below cost. Other companies 
have practically cut out the line as well. 

The Travelers has ever been an ardent 
champion of the National Bureau of 
Casualty & Surety Underwriters and 
over a year ago led a determined drive 
to merge the Burglary Insurance Un- 
derwriters Association with the former 
organization. The movement was de- 
feated mainly through the opposition of 
the surety companies. While the statis- 
tical work of the Burglary Insurance 
Underwriters Association has been han- 
dled by the actuarial staff of the National 
Bureau for some time, rates were pre- 
pared by committees of the former body 
until three months ago, when the task 
was turned over to R. H. Towner, the 
surety rater, who formed a special de- 
partment in his office for its handling. 

The prediction is offered that the pres- 
ent wholly unsatisfactory status of the 
burglary business will end with the 
withdrawal by the companies generally 
of their reduced rate program, and the 
substitution of former tariffs, which lat- 
ter in the light of combined company 
experience were shown to be none too 
high. 

A meeting of subscribers to the In- 
dependent Rating Bureau will be held 
at the Pennsylvania Hotel here on July 
6, when the situation with respect to 
rates upon open mercantile stocks will 
be reviewed at length, and a definite line 
of procedure as to the class agreed upon. 
In the absence in England of Manager 
R. H. Towner, the gathering will be in 
charge of Assistant Manager Martin W. 
Lewis. 


RIGHTS OF MINOR CHILD 
UNDER COMPENSATION LAW 


Question—A father who carries com- 
pensation insurance employs as driver 
of his delivery his 16-year-old son and 
pays him wages, although he has not 
legally “given him his time.” In case 
of injury to son while so employed 
would the father be liable to the son? 
If so, and the insurance company paid 
compensation, would not the fatner be 
the legal owner of the funds so paid, 
as he would be of wages paid the son 
by some other employer? Section 14, 
Part 2, of the Michigan compensation 
law does not seem to cover this point. 

Answer—The father would be respon- 
sible for the son in case of accident. As 
a matter of practice the benefit would 
be paid to the employe, as the employe 
only could sign the receipt. These bene- 
fits are not the same as wages. They 
are for the child personally. Section 14 
of part 2 of the Michigan compensation 
law provides a means of enforcing a 
child’s rights under the compensation 
act. 


ot 


Weaver With Royal Indemnity 


George Weaver has been appointed by 
the Standard Accident as manager at 
Philadelphia of its bonding department, 
having jurisdiction over eastern Penn- 
sylvania and southern New Jersey. Mr. 
Weaver is one of the oldest surety under- 
writers in service in his part of the 
country. For more than five years he 
managed the bonding department of the 
Royal Indemnity’s Philadelphia general 
agent, Stokes, Packard, Haughton & 
Smith. When this firm switched to the 
Independence Indemnity, Mr. Weaver re- 
mained as Philadelphia manager of the 
Royal’s bonding department. At one 
time he was Philadelphia manager of the 
Aetna Casualty & Surety’s bonding de- 
partment. 
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The Sign of Good Casualty Insurance 














Guarantee and Accident 


Company, Limited. 
Head Office U. S. Branch 


134 S. La Salle Street 
Chicago, III. 


F. W. LAWSON, General Manager 


The company of “super service” is not a name that has been “applied” 
to the London Guarantee and Accident. It is a name well earned in 
more than fifty years of close co-operation with its agents. 





Over 60 Years of Public Service 
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Incorporated 1860 


UNITED 
COMPANY 


Home Office—430 Walnut Street, Philadelphia, Pa. 


F. W. LAWSON, Chairman of the Board 





PERCIVAL BERESFORD, President 
GEO. R. PACKARD, Vice Pres. 
HERBERT W. ELLIS, Vice Pres. 

M. B. YATES, Secretary 

HENRY A. KNABE, Asst. Secy. 


Over sixty years of public service faithfully performed have established 
the United Firemen’s as an institution of utmost dependability. An old 
reliable company writing Fire, Tornado and Automobile Insurance. 
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“We have represented the Fireman’s 
Fund for seventeen years and have 
stuck for the reason that we have 
always found them on the square, 
as forcibly shown in the San Fran- 
cisco disaster. They believe a local 
agent has a soul, the same as a white 
man, and regard him as one of the 


great family that will finally enter 


into the reward for the persecuted.” 


(Signed) C. & McR. 











